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GARBAtrINI S. CO. P.C.
Certified Public Accountants

REGISTERED MUNICIPAL ACCOUNTANIS

LICENSED PUBLIC SCOCL ACCOUNTANTS

TNDEPENDENT ÄUDITOR'S RBPORT

The Honorable Mayor and Members
ofthe Borough Council
Borough of East Rutherford, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets - regulatory basis of various funds of the Borough of East
Rutherford, in the County of Bergen, State of New Jersey (the "Borough"), as of December 31,2014 and 2013, and the related
comparative statements of operations and changes in fund balance - regulatory basis for the years then ended, and the related
statenrents ofrevenues and expenditures - regulatory basis and comparative statement ofgeneral fixed assets group ofaccount-
regulatory basis for the year ended Dece¡nber 31,2014, and the related notes to the financial statements, which collectively
comprise the Borough's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements - regulatory basis
(the "fìnancial statements") in accordance \À,ith the frnancial reporting provisions of the Division of Local Government Services,
Depadment of Comrnuniry Affairs, State of New Jersey (the "Division"). Management is also responsible for the design,
implementation and maintenance of intemal control relevant to the preparation and fair presentation of financial statements that
are Ílee fi'om matelial misstatement, whether due to fraud or en'or.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audits in accordance
with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained
in Goventment Audiling Standards, issued by the Comptroller General of the United States; and in compliance with audit
requirerneuts as prescribed by the Division. Those standards require that we plan and perlorm the audit to obtain reasonable
assurance about whether the financial statements are free of rnaterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amourìts and disclosures in the fìnancial staternent.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fiaud or eror. In making those risk assessments, the auditor considers intemal control
relevant to the Borough's preparation and fair presentation ofthe financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness ofthe Borough's intenlal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness ofaccounting policies
used and the reasonableness of significant accounting estimates made by rnanagement, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence rve have obtained is suffrcient and appropriate to
provide a basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared and presented by the Borough on the basis of the financial
accounting and reporting principles and practices that demonstrate cornpliance with the regulatory basis of accounting and

budget laws prescribed by the Division, which is a basis ofaccounting other than accounting principles generally accepted in the

United States of America, to meet the requirement of the State of New Jersey for municipal govemment entities. The effects on
financial statements ofthe variances between the regulatory accounting practices and accounting principles generally accepted in
the United States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of thc significalce of the rnatter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles" paragraph, the financial statemcnts refcrred to above do uot present fairly, in conformity with accorurting
principles generally acccpted in the United Statcs ofArnerica, the financial position ofcach fund ofthe Borough as ofDecernber
31,2014 and 2013, or the changes in financial ¡rosition for the years then ended.

2Bb Division Ave & Route 17 S

Carlstadt, NJ O7O72
[2O1] 933-5s66

www.ga nbarin icpa.com



Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements relerred to above present fairly, in all material respects, the accornpanying cornparative
balance slreet - regulatory basis of the various funds of the Borough as of Decernber 31 , 201 4 and 20 I 3, and the results of the

comparative statements ofoperations and charrges in fund balance ofsuch funds - regulatory basis for the years then ended, and
the revenues and expenditures - regulatory basis of the various funds, and general f,ixed assets group of accounts for the year

ended Decernber 31,2014, in accordance with accounting principles and practices prescribed by the Division as described in
Note l.

Other Matters
Requi red Sttpp I enr e n t a ty I nforma t i ott

The Borough has onritted nanagement's discussion and analysis that accounting principles generally accepted in the United
States of America require to be presented to supplement the basic hnancial statements. Such missing information, although not
part of the basic financial statements, is required by the Govemmental Accounting Standards Board who considers it to be an

essential part of hnancial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. A management discussion and analysis is not required by the frnancial accounting and reporting principles and
practice prescribed by the Division, to supplement the f,rnancial statements and therefore it has not been presented by
management. Our opinion on the basic financial statements is not affected by this missing information.

Other InformaÍion

Our audits were conducted for the purpose of fonning opinions on the financial statelnents that collectively cornprise the

Borough's basic financial statements. The supplemental schedules and the schedules of expenditures of federal, state and
county/other financial assistance are presented for purposes of additional analysis as required by the Division, and are not a

required part ofthe basic frnancial staternents.

The supplementary schedules and schedules of expenditures of federal, state and county/other financial assistance are the

responsibility of management and were derived frorn and relate directly to the underlying accounting and other records used to
prepare the financial statements. Such infonnation has been subjected to the auditing procedures applied in the audit ofthe basic
financial statements and certain additional procedures, including comparing and reconciling such information directly to thc
underlying accounting and other records used to prepare the frnancial statements or to the basic financial statements themse'lves,

and other additional procedures ìn accordance with auditing standards generally accepted in the United States ofAmerica. In our
opinion, the infonnation is fairly stated in all material respects in relation to the financial staternents as a whole on the basis of
accounting dcscribed in Note l.

Other Reporting Required by Government Auditing Standards

In accordance wifh Goternntent Auditing Standards, we have also issued a report dated May l, 2015 on our consideration ofthe
Borough's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements and other matters. The purpose of that report is to describe the scope of our testing of internal
control over financial rcporting and compliance and the results of that testing, and not to provide an opinion on the intemal
control over financial reporting or on cornpliance. That report is an integral part of an audit perfonned in accordance with
Governnrcnt Auditing Standords in considering the Bolough's internal control over financial reporting and compliance.

Paul W. Garbarini, CPA
Registered Municipal Accountant
No.534

tAt t"r-

Garbarini & Co. P-C. CPAs
Registered Municipaì Accountants

May I, 2015
Carlstadt, Nerv Jersey
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I]OROUGIJ OF EAST IIUTI'{ERFOIì.D

CURREN-T IIUND
DECEMBER 3I.20I4 AND 20I3

CO[,IPARAT'I\/D I}ALANCE SI.IEETS - REGUI-ATORY BASIS

20t4

A

At December 3 l,
20t3

Relèrence

ASSETS
Current Assets:

Cash - Treasurer

Cash - Toi Collector
Cash - Change and Petty Cash Funds

Due from State of NJ- Senior Citizens & Veterans Deductions

Receivables and Other Assets u'ith Full Reserves:

Delinquent Property Taxes

Tax Title Liens
Property Acquired lbr Taxes - Assessed Value
Revenue Accounts lleceivable
Due From Dog Trust Fund

Due Fro¡n Sewer Utility Fund

Police Off Duty Receivable

Due Frorn Bergen County Housing Authority

Deferred Charges:

Over-expend iture of Appropriation Reserves

TOTAL ASSETS

A.-4

A4
A-5

A-8

$ 3,397,764.43
'7 

,464.59
I.t5000

3,406,379 02

t79.24

2,156.846.97
326,909.24

650 00

$

2.484,406.21

429.24

A-7
A-10
,A-9

A-t I
B

D
A-23
A-2

Contra

A-12

381,7 49 .24

t66,643.42
636,900 00

26,203.17

12,s43.62

t284,039.45

628,007.83
138,851 .88

636,900.00

4,170.00
78,26t.O5

t49,229.00
9 '772.'73

1.645 ,192.49

5l r 32.80

$ 4,741,730.51 $ 4,130,027.94

See Indepcndent Auditor's Report and Accompanying Notes lo Financial Statenìents.



BOROUGI' OF EAST RUTIIERIìORD
CURRINT FUNI)

DECEÌ\4BER 3I.2OI4 AND 20 I3

CO]VIP¡TRATIVE B,AI,ANCE SIIEETS - REGTJLATORY IìÄSIS

20t4
Reference

A

At Decenìber 3 l,
20r3

I-IABILITIES, RDSER\/ES AND Ft]ND BALANCE
Liabil ities:

Encumbrancc Payable

Appropriation Reserves

Tax Overpal,t¡g¡ì15
Prepaid Taxes

County Taxes - Added
Revaluation Reserve

Due to Other l-rust
Due to Seu'cr Utility Account
Rescrve for Premiurn on TAN
DEA Confìscated Funds

Miscellaneous Reserves

Reserve for Receivables and Other Assets

Fund Balance

TOTAL LIABILITIES, RI,SERVES AND FUND BALANCE

A-22
A-3.13
A- l5
A-16
A-17

A-21

B
D

A-14
A-20
A-6

96,245 84

843,694.9s

38,301.08

88,424.06

6,330.26

I 0,848.61

63,601 95
409,379.42

t0l ,485.96
108,199.06

4,743.32
10,848.61

82,9't5.90

43,442 00

160,630.57

16,206.44

$ s

28.558.57

277,221.32

I 8, I 57.44
t,401 ,182 13 I ,00 t,5 I 3.23

Contra

AI

l,284,039.45

2.049,908.93

t,645,192.49

1,483,322.22

$4 741 730.s r $ 4,130,027.94

See Independcnt Auditor's Report and Accompan¡,ing \otes to Financial Statemcnts.



BOROUGIJ OF EAST RUI-HERFORD

CUIìRENTFUND
DECËMBI:R 31. 201 4 AND 201 3

COJ\,lPARATI\/E STATE]\,IENTS OF OPF]RA'I'IONS AND CIIANGE IN FUND BALANCE
- REGIJLATORY BASIS

At December 3 I

Refèrence 20r4

Ä.-l

201 3

Revenue and Other Income Realized:

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Delinquent'l'axes

Receipts from Current Taxes

Non-Budget Revenues

Other Credits to lncome:

Unexpended Ilalance of Appropriation Reserves

Unexpcndcd Budget Appropriations
Statutory Excess in Dog Fund

Regional / Local School /CountyTax Adjustrnent
lncrease- Petly Cash

lnterfunds Retumed

Total Revenue and Other Income Re¿lized

Expend itures:

Iludget and Emergency Appropriations

County Taxes

County Share of Added and Omitted Taxes

Local District School Tax

Local District School Tax Adjustment

Regional School Tax

Regional School Tax Adjustment

Prior Year Tax Appeals

Senior Citizens & Veterans Prior Year Adjustment

Petty Cash Adjustment- Tax

Interfunds Advanced

Canceled Grants Receivable

1'otal Expenditures

Excess in Revenues

Adjustnìents to Income Before Fund Balance

Expenditures Included Above Which are by Statute

Delened to Budget ofSucceeding Year

Statutory Excess to Fund Balance

Fund Balance January I

Decreased by:

Utilization as Anticipated Revenues

Fund Balance Dccember 3 I

$ 500,000 00
I I ,886,670.2 I

644,t56.17

34.98 r ,173.03
81,43 I .52

t3,8t3,247.82
882,23s 2s

33,629,349.62
78,02s 92

164.049.01
l 00,709 54

4, 170.00

0.02

200.00

$

A- 13

u-4
A-18
A-5

A-3
A-17

A-17

A-18
A-18

A- l9
A-19
A-15

^4

A-2
A-2

A-2
A-2

E-3

A

36,96 L 84

19,732.23

003
500.00

162,366.43

48,312,992 06 48.671.987 18

22,91t,269.42
4,316,r97 88

6,330.26
t4,009,299.50

006
5,876,825 50

0.08

t09,424.92

3,586.2 3

13.471 .50

22,266,70t.72
5,484,431.t]

4,743.3t
13,663"799.O0

5,809,620 49

0.07

120,722.29

4,883.66
12.04

r23,804.20

47,246,405.35 47 ,478,717 .95

1,066,586.71 t,193,269.23

1,066,586.7 I

t,483,322.22

I,193,269.23

290,052.99
2,549,908.93

500,000.00

t,483,322.22

$ 2.049.908.91 S 1.483.322.22

See Indcpendent Auditor's Report and Accomparrying Notes to Financial Statements.



BOROI.JGIJ OF EAST RIJTIIERFORD
CURREN'I FUNI)

DECEMBER 3I,2014 AND 20I3

STATEN,IDNT OF REVENI,.IES - IIÐGI]t,ATORY BASIS

Reference lludget

A-2

Realized

Excess or
(Deficit)

Fund Balance Anticipated

Miscellaneous Revenues:

Licenses:

Alcoholic Beverages

Other

Fecs and Pernrits - O(her

Fines and Costs - Municipal Court

Interest and Costs on Taxes

Interest on Investnìenls and Deposits

Pa¡,rrrent in Lieu Taxes from N.J. Sports

and Exposition Authority
Recycling Income

Renlal - Library
Lease - Becton Regiortal

Consolidated Municipal Properly Tax Relief Aid
Energy Receipt Taxes (P.L. 1997, Chapters 162 &.167)

Hackensack Meadorvlands Adjuslment -

- Tax Sharing (N.J.S. l3:17-60 et. seq,)

Uniform Conslruclion Code Fees

POAA
Safè and Secure Communities Program Grant

Comcast Technolory Grant

Police Drive Sober/Get Pulled Over Grant

Drunk Driving Enlorcement Fund

Chapter I 59:

Alcohol Education & Rehabilitation

Drive Sober Grant
Police Click it or Ticket Grant

Body Armor Replacemenl Grant

Clean Communities Grant

OEM NJ Hazard Mitigation Grant

Unifonn Fire Safety Act
Cable Franchise Fees

I-lotel Taxes

Payment in Lieu of Taxes - Bergen County Housing Authoríty
Pal,ment in Lieu of Taxes - Hackensack Meadorvlands

Developnrenl Commission

Paymenf in Lieu of Taxes- N.J. Sports and Exposition Auth.

Premium on BAN / Bond Sale

Accrued Interest on Bond Sale

Premiurn on TAN Sale

Reserve for Payrnents ofBonds and Nolcs

Settlement Paynent-Timex Cenler

FEMA Hurricane Sandy
'l'otal Misccllaneous Rcvenues

Receipts from Delinquent Taxes

Amount to be Raised by Taxes for
Support of Municipal Budget

Including Uncollected Taxes

Budget Totals

$ 500,000.00 $ s00,000.00 $

26,000.00
44,000.00

2s,000.00
495,000.00

75,000.00

5,000.00

35,000.00

I 00,000.00

7s,000.00

1,489,989.00

20,047.00

320,000.00
2,194.00

60,000.00

32,500.00
4,000.00
'7.269.44

3,722.05

s,000.00
4,000.00

3,789-'10

t5,025.27

75,000 00
75,945.66

I 09,8 I 7.95

800,000.00
25,000.00

26,52t.30
78,955.56

13,601.60

458,460.67

79.388 76

2.549.33

52t.30
34,955.56

(l l,398.40)
(36,s39.33)

4,388.76
(2,4s0.67)

(6,t70.94)

(t4,t26.48)

( 142,800.40)

( r 9,092.43)

178,950.92
( l ,370.79)

8.30
(8s,r22.r0)

12,84 r .0 r

6,700.00

7,500,000.00
r 8,613.00

12,228.35

43,442.00

r 83,000.00
250,000.00

26,792.48

28,829.06

r 00,000.00
75,000.00

I,4't5,862.52

20,047.00

t77 ,199.60
2,194.00

60,000.00

32,s00.00
4,000.00
7,269.44

3,722.05

5,000.00
4,000.00

3,789.70
15,025.27

75,000.00

56,853.23
I 09,8 17.95

978,9s0.92
23,629.2t

6.708.30

7.414,877 .90

l 8,ó I 3.00

12228.35
43,442.00

183,000.00

250,000.00

39,633.49

A-l,Next Page

A-l,Next Page

A-7, Next Pagc

A-3

A-1,4, Next Page

fi,974,07 5.90 I I,886,670.21 (87,40s.69)

665,000.00 644,1s6.77 (20,843.23)

10,972.193.s2 I I, 912,519.89 l,000,326.37

$ 24.111,269.42 25.003,346.87

8l .431 .52

$ 25,084,778.39

Non-Budget Reve¡rt¡es

See lndependent Auditor's Report and Acconrpanying Notes to Financial Statemcnts.

s 892,0'.77.45



BOROUGIJ OF EAST RUTIIERFORD
CURRI]NT FLTND

DECEMBER 3I,2OI4 AND 20I3

STATEI\{ENT OF REVENUES - REGULATORY BASIS
(coNTTNUED)

Rel'erence

A-l

A-17.r8.r9

A-3

$ 34.98 1.173.03

24,208,6s3.14

10.772.s19.89

I,200,000.00

Previous Pg. $ 11,972,s19.89

A-2

Allocation of Current Tar Collection:
Revenue from Collections

Allocated to:

School and County Taxes

Balance for Support of Municipal Appropriation

Add: Appropriation "Reserve for Uncollected Taxes"

Iìeceipts li'om Delinquent Taxes:

Delinquent Tares

Miscellaneous Revenues:

Current Fund

Collector
Due from Grant Fund - Anticipated Revenue

Reserve for Premium on TAN

Non-Budget Revenues:

DMV Fees

Misc. Refunds

Towing Fees

Auction Proceeds

Senior Citizen's & Veteran's 2% Administrative Payments

County Polling Payment

Forfeited Bail
Miscellaneous

Prev. Pg. $ 644,156.7'.|

A-4
A-4
E-2
A-14

$ 1l,551,707.02

79,020.73

212.s00.46

43.442.00

Previous Pg. $ 1 r ,886,670.21

$ 4.794.00

15.712.42

21,03s.00

33,53 8.3 4

I ,108.28
3.274.16

1.367.00

602.32

Prev. Pg.. A-1,4 $ 8l 431.52

See Independent Auditor''s Repolt and Acconrpanying Notes to Financial Statements.



BOROUGI{ OF EAST RUTHERFORD

CURRENT FUND

DECEMBER 3 I. 2OI4 AND 2OI 3

STATEMENT OF EXPENDITTIRES - REGTJLATORY BITSIS

APPROPRIATIONS

Budget Âfter

^-3

EXPENDED

Budget

224,000 00

17,000.00

6,000.00

37,000 00

8,000.00

14,000.00

94,000.00

43,2s0.00

48.750.00

2,500.00

66,000.00

6,300.00

9,600.00

1,700.00

1 0,000 00

88,000.00

10,700.00

Emergcncy

ÂDpropriâtions lforlification
Paid or

Charged Rcserved

280.86

4,944.t4

1,770.22

1.22

3,689. r 5

8,292.34

4, I 03.02

43,250.00

1 t,995.9s

0.10

3 s5.01

2,654.58

363 24

bJ.U4

I . 108.42

Lar¡sed Overcxpcntl itu re

OPERATIONS - \}ITHIN ''CAPS''

GENERAL GOVERNMENT
Administrative & Executive:

Municipal Clcrk

Salaries and Wages

Other Expenscs

Other Expenses - Code Publishing

Mayor and Council

Salaries and Wages

Other Expenses

Elections - Othcr Expenses

Financial Administration

Salaries and Wages

Other Expenses

Annual Audit
Miscellaneous - Othcr Expe nditures

Purchasing

Salaries and Wages

Assessment ofTaxes
Salaries and Wages

Other Expenses

Ordinance Enforcement - Salaries and Wages

Redcvelopment Agency

Salaries and Wagcs

Other Expcnses (R.S. 40:550-l )

Collectíon ofTaxcs
Salaries and Wages

Other Expenscs

$S 224,500.00

17,000.00

6,000.00

37,000.00

8,000.00

t4,000.00

94,000.00

43,250.00

48.750 00

2,500.00

66,000.00

6,300 00

9,600.00

t.700.00

t0,000.00

88,000.00

r 0,700.00

224,219.t4

I 2,055.86

4,229.78

36,998.78

4,310.85

5,707.66

89,89ó.98

36,754.0s

2,499 90

65,644.99

3,645.42

9,236.76

1,636.96

10,000.00

86,891.58

8,1 10.96

$ Ss

See lndependent Auditor's Report and Accompanying Notes to Financial Statements.

2,s89.04



BOROUGH OF EASI' RUTHERFORD

CURRENT FUND

DECEMBER 3I, 2OI4 AND 20I3

STATEMENT OF EXPENDITURES. REGULATORY BASIS

ÄPPROPRIATIONS

A-3

EXPENDEI)

Budget

65,000.00

I 25,000.00

I 00.000.00

3,000.00

50,000.00

9s,000.00

270,000.00

7,500.00

10,000.00

7,500.00

I 0,000.00

226,500.00

27.000.00

Emergency

ApproDriations

Budget After
Modification

P¡itl or
Chargcd Reserved Lâpsed Overcxpcnd itu rc

s

OPIìRATIONS WITHIN "CAPS" (Cont'd)

Lcgal Services and Costs

Salaries and Wagcs

Othcr Expenses

Tax Appeals

Profcssíonal Fecs

Enginecring Senices and Costs

Salarics and Wages

Othcr Expenses

Public Building and Grounds

Other Expenses

Contracted Sewicc

Munìcipal Land Use Law (N.J.S. 40:55D-l )

P)anning Board - Salaries & Wages

Planning Board - Other Expenses

Zoning Board of Adjustrnent

Salanes and Wages

Other Expenses

Municipal Court

Salarics and Wages

Other Expenses

Public Defender

Salaries and Wages

s s 40,000.00

I 89,800.00

I 00,000.00

3,000,00

50,000.00

95,000.00

270,000.00

7,500.00

37,000.00

7,500.00

10,000.00

233,s40.00

19,960.00

40,000.00

186,441.76

9 1,ó40 00

2,999.88

47,317.50

8 I,002.81

243,068.96

6,962.80

3 5,533.50

7, I 60.80

9,914.24

233,53 8.84

13,348.26

3,3s8.24

8,360.00

0. t2

2,682 50

13,997.19

26,931.04

537.20

1,466.50

339.20

85 76

l. t6

6,61]l74

256.24

s s

10,000.00 10,000.00 9,743.76

See lndependent Auditor's Report and Accompanying Notes to Financial Statements,



BOROUGH OF EAST RUTHERFORD

CURRENT FUND

DECEMBER 3 I, 20I4 AND 20i3

STATEMENT OF EXPENDITURES. REGULATORY BASIS

ÂPPROPRIÂTIONS

A-3

EXPENDED

Budqet

s I 75,000.00 $

345,000.00

365,000.00

2,352,800.00

1 5,000.00

500.00

4,946,600.00

i 00,000 00

23,000.00

60,000.00

1 2,000 00

90,000.00

I5,000.00

r 6,500 00

5,340,000.00

Emergcncy

Appropriations
ßudget After
Modification

Paid or
Charged Resened

100,374.62

r 08,995.63

159,334.7s

3,218.74

500.00

522,s10.96

I,428.56

3,038.50

799.09

) 440 LO

3,482.55

33,870.06

2,963,62

9.01

s,127 .71

I ,415.50

8,07 5.35

l-aDscd Overexpenditu rc

OPERÂTIONS !\¡lTI{IN "CAPS" (Cont'd)

Unemployment Compensation

Insurance:

Liability
Workman's Compensation

Employee Group lnsurance

Self- Insurance Eyc Care

Rcnt Control Board

Other expenses

TOTAL GENERAL GOVERNMENT

PUBLTC S¡4FETY:

Flre

Other Expenses

Clothing Allorvancc

Other Expenses- Lease,l?urchase Equipment

Gea¡ Maintenance

Firc Alarm Systcm - Other Expenses

Firc Prevenlion and Life Safety

Salaries and Wages

Fire Official

Othcr Salanes - Inspectors

Othcr Expenses

Police

Salaries and Wages

Clothing Allorvance

Overtime

Sick pay

Other expenses

91 I Seruice

Polìce Cars

s 205,000.00 s 205,000 00 s s s

500.00

5,0 t 6.940.00 4,494,429.04

355,000.00

365,000.00

2,3 I 5,840.00

r 5,000.00

I 00,000.00

23,000.00

ó0.000.00

12,000.00

90,000.00

I s,000.00

I 6,500.00

5,340,000.00

254,625.38

256,004.37

2,156,505.2s

11,781.26

I 00,000.00

23,000.00

58,57 | .44

8,961 .50

89,200.9 r

12.560.00

13,0t7.45

5,306,129.94

142,036.3 8

I I,440.99

90,872.29

4,5 84.50

43,224.6s

125,000.00

I I r,450,00

96,000.00

6,000.00

5l ,300.00

1 45,000 00

I I 1,450.00

96,000 00

6,000.00

5 I,300 00

See lndependent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGH OF EAST RUTHERFORD

CURRENT FTIND

DECEMBER 3 I, 20I4 AND 20I3

STATEMENT OF EXPENDITURES - REGTJLATORY BASIS

ÄPPROPRI,\TIONS

Emergcncy

A-3

EXPENDET)

Budget Âfter
Modification

Paid or
Chargcd Reserved Lapsed OvcrcxDcnd itu re

OPERATIONS WITHIN "CAPS" (Cont'd)

Special Pofice

Salaries and Wages

Other Expcnscs

Traffic Lrghts - Other Expenses

Traffic Control

Salaries and Wagcs

Other Expcnses

Frrst Aid Organiz:tion

Other Expenses

Emergcncy Management Services

Salarìes and Wages

Other Expenses

First Rcsponder

Salaries and Wages

Towing Director

Salaries and Wages

TOTAL PUBLIC SAFETY

STREETS AND ROÁDS:

Road Repairs and Maintenance

Salaries and Wages

Othcr Expenses

Recycling Costs

I-cased Vehicles

TOTAL STREETS AND ROÁDS

II EA I,TII,1 N D IVE LFA R E :
Board of Hcalth

Salaries and Wages

Other Expenses

TOTAI, T]EALTTT AND WELFARE

s

Budget

55,000.00

500.00

1 s,000.00

280,000.00

500 00

I 2,500.00

9,200.00

10,000.00

65.000.00

9,300.00

6,503,250.00

886,000.00

50,000.00

5,000.00

38,1 00.00

979, I 00.00

3,400.00

90,000.00

Annronriations

$ 68.000 00

500.00

I s.300.00

280,1 60.00

500.00

I 2,500.00

9,200.00

10,000.00

68,000.00

9.300.00

ó,539.7 I 0.00

88ó,000.00

50,000.00

5,000.00

3 8, I 00.00

979, I 00.00

3.400 00

90,000.00

6ó,880.56

t25.00

t4,837.14

280,t52.50

7,260.27

7,960.11

7 -732.65

67,921 .80

8,946.08

6,465,416.16

861,734.56

3r,348.10

681 .54

3 8,083.2 I

931 ,847.41

3,399.76

73,40s.32

I ,119.44

375.00

s s $

462.86

7.50

500.00

( l?o ?ì

1,239.89

) )61 1\

78.20

3s3.92

74,293.84

24,265.44

1 8,65 L90

4,318.46

16.79

47,252.s9

0.24

l 6.594,68

93,400.00 93,400.00 76,805.08

See Independent Aud itor's Report and Accompanying Notes to Financial Statements

16,594.92



BOROUGH OF EAST RUTI{ERFORD

CURRENT FUND

DECEMBER 3 I, 20 14 AND 20 I 3

ST/TTEMENT OF EXPENDITURES - REGIJLATORY BÂSIS

APPROPRI,ÀTIONS

A-3

EXPENDED

Buds€t

43,000.00

90,000.00

4,500,00

46,000.00

4,s00.00

Emergency

Appropriations
Budget After
Modification

Paid or
Charqed Reserucd La¡rscd Overcxpend itu re

s

OPER¡{TIONS WITIIIN "CAI'S" (Cont'd)

RECREÁTION .4 ND ED UC,ATION

Board of Recreation Commission (R,S.4061

Salaries and Wages

Other Expenses

I et. seq.)

Celebration ofPublic Events, Anniversary or Holiday

Other Expcnses

Senior Citizens

Salaries and Wages

Other Expenses

TOTAL RECREATION ÁND EDUC, TION

SANITATION

Garbage & Trash Removal

Salaries and Wages

Other Expenses

Dumping Fccs - Bergen County

Sanitary Landfill - Contractual

TOTAI, S'INITATION

STATE UNIFORM CONSTRUCTION CODE

Salaries and Wages

Construclíon Code Official
Sub-Code Officials

Plumbing lnspector

Firc Inspector

Electrical Inspector

Other Salaries

Building Sub-Code O{Iìcial

Other Expenscs

Rental Expenses

TOTAL STATE ANTFORM CONST, CODE

I 88,000.00 I 93,500.00 r 7ó,880.43

s 89,000.00 604,000.00 602,294.13

280,000 00 280,000.00 271 .841 .23

869,000.00 884,000.00 874,135.36

3 1 ,800.00 3 1,800.00 31.761 .86

18,741.06

I 6,98 L95

I 5,842.03

59,947.33

20,622.97

I 3,r 53.07

34,834.80

223,800.00 223,800.00 2l 1,885.07

I 9,000.00

r 8,000.00

r ó,000.00

66,000,00

21,000.00

15,000.00

37.000.00

19,000.00

r 8,000.00

r 6,000.00

66,000.00

2 1,000 00

I 5,000.00

37,000.00

s $ s 45,000.00

90,000.00

6,500.00

46,000.00

6,000.00

44,778.49

74,4s2.38

6,337.50

45,312.06

6.000.00

221.s1

l5,547 .62

162.50

687.94

16,619.s7

1,705.87

8,158 77

9,864.64

$ s s

38.r4

258.94

1,0i8.0s

1s7.97

6,052.67

377.03

r,846.93

) 1Á5 )O

See Independent Auditor's Report and Accompanying Notes to Financial Statements.

lI,9r493



BOROUGH OF EAST RUTI-IERFORD

CURRENT FUND

DECEMBER 3I^ 20I4 AND 20I3

STATEMENT OF EXPENDITTJRES - REGUI.ATORY BASIS

APPROPRIATIONS

Budgct After

,t-3

EXPENDED

Bu(lget

300,000.00

220,000.00

250,000.00

I 25,000.00

32,000.00

I 30,000.00

30,000.00

92,000,00

200.000,00

I ,379,000.00

1 5, I 82,1 50.00

2.000,00

15 184 1 50.00

8,773,450.00

6,4 10,700,00

Emergency

ADpropriåtions Modification

300,000.00

190,000.00

250,000.00

I 29,000.00

32,000.00

I 30,000.00

30.000.00

92,200 00

2 I 7.000.00

1,370,200.00

r 5,300,650.00

8,809,350.00

6,49ó,800.00

Paid or
Charsed

248,246.12

t73,698.39

236,753.77

t26,501.t4
15,083.77

I 2 8,153.04

27,768.96

92,152.00

211,940.36

1,260,297 .ss

14,491,696.10

8,724,228.64

5 ,77 0 ,967 .26

Reserved

5 1,753,88

r 6,301 .6 r

13,246.23

2,498.86

16,916.23

I,846.96

2,231.04

48.00

5,059.64

I 09,902.45

808,953.90

2.000.20

8t0,9s4.10

85,1 2 1 36

725,832.74

Lapsed Overcxpcntl itu re

OPERATIONS wITIIIN "CAPS" (Cont'd)

UNCLASSIFIED:

Utilitie s

Strcet Lighting

Gasoline

Fuel Oil
Electricit_v

Telephone and Telegraph

Water

Fire l"lydrant Serv'ices

Purchase ofPostage

Vehicle Maintenance

Saìaries and Wages

Other Expenses

TOTAL OPERATIONS TVITHIN ''CAPS''

(.-onlinF,enl

TOTÂL OPER,ITIONS INCLUDING CONTINGENT

WITHIN ''CAPS''

Detflil:
Solaries and llages

Ot he r l\:pe nses ( I rtc I u d i ng Co ntì nge nt)

s
q s s s

s 5ô0 00 3,499,80

I 5,306, I 50 00 14,495,195 90

See Independent Auditor's Report and Accompanying Notes to Flnancial Statements.



BOROUGFI OF EAST RUTHERFORD

CURRENT FUND

DECEMBER 31,20I4 AND 2013

STATEMENT OF EXPENDITURES - REGI]LATORY BASIS

ÄPPROPRIATIONS

Budget 
^fter

^-3

EXPENDED

Budget

4t5,327 36

350,000 00

1 ,1 95,705.00

2,400.00

1 16.5 16.00

2,079,94e36

t7.264.098.36

642,622.69

r 00,000.00

57,200.00

Emergency

Approftriâtions Modification

3 85,634.36

335,000.00

r,r 18,398 00

2,400.00

I 16,516.00

1,957,948.36

17,264,098.36

642,622.69

I 00,000.00

57,200 00

Paid or
Charged

3 84,503.98

330,977.6s

1 ,l I 8,398.00

2,399 80

r 16,5 16.00

1 ,952,79s.43

16.447.991.33

615,034.77

I 00,000.00

57,200.00

Resened

I, I 30.38

4 0)) 15

0.20

s lstqì

8 1 6,1 07.03

27,587.92

Lapscd Ovcrexpend itu re

OPERATIONS \ITTHIN "CAPS" (Cont'd)

DEFERRED CTTARGES:

Overexpenditure ol Appropnations

Emergency Authoriztion
Overexpcnditure ol Appropriation Rcservcs

Overexpenditure of Irnprovement Authorization

Deficit in Scwer Utility Fund

STÁTU TO R Y EX PE N D ITU R ES :

Contribulions to:

Public Employces Retirement System

Social Security System (O.A.S.l.)

Policc and Firemen Reti¡enrent Systcm ofN.J.

Pension of Widorv Charlcs Srvift (R.S. 43:12-28.1)

Early Retircment Incentivc Program

TOT/'L DEFERRED CHARGES AND STATUTORY

EXP END. -MUNICT PAL WITITIN I' CÁ PS"

CASII DEFICIT OF PRECEDING YEAR

TOTÂL GDNERAL APPROPRIATIONS FOR

MIJNICIPAL PTIRPOSES WITHIN''CÂPS''

OPERATIONS EXCLUDED

Maintenance ofFree Public Library Ch. 82, PL 1985

Police and Firemen Retirement System

Tax Appeals Rescruc

Health Insurance

Meadowlands Ad.j ustment

Public Employees Retirement System

.loint Meeting - Borough Contnbution
Dcclared State ofEmergency Costs for Snorv Removal
Prior Years Bills

Prior Years Lega) Bills

s s s s s $

50,000.00 50,000.00 50.000.00

849,822.69 849,822.69 9)1 )71 11

See Independent Audito/s Report and Accompanying Notes to Financial Statements.

27,s87.92



BOROUGH OF EAST RUTHERFORD

CURRENT FUND

DECEMBER 3 I. 20 I 4 AND 20 I 3

STATEMENT OF EXPENDITTIRES. REGULATORY BASIS

APPROPRI/{TIONS

A-3

EXPIìNDEI)

Butlget

75,000.00

32,500.00

4,000.00

1 )69 4l
2,194.00

s,000.00

4,000.00

15,025.27

75,000.00

3,789.70

1, 1)) ô\

227,500.46

1 ,077 ,323 .t 5

75,000.00

1,002,323.t s

Emergency

AflproDr¡åtions
ßurlgct Aftcr
Modification

Pairl or

Charsed Rcservcd

)1 \R7 q)

27,587.92

Lapsed Ovcrcxpcnrl itu re

OPERATIONS EXCLLIDED FROM "CAPS" (Continued)

PUßLTC AND PRIY. PROGRAMS OFFSET BY REWNUES
Police Safc & Secure Grant

Comcast Tcchnology Gnnl
Police "Drivc Sober/Get Pulled Over" Grant

Reserues - Grant

Drunk Driving Enforcement Fund

Parking Offense Adjudication Act

Chapter 1 59:

"Drive Sober or Get Pulled Over" Grant

Police CIick it or Ticket Grant- Seat Mobiliz¿tion Grant

Clean Communities Grant

NJ OEM Hazard Mitigation Grant

Body Armor Grant

Alcohol Education and Rehab Grant

TOTAL PUBLIC AND PRIV. PROGRAMS OFFSET

ßY REVENUES

TOTÂL OPERATIONS - EXCI,UDED FROM ''CAPS''

Detaìl:

Salaries and lI/ages

Other Erpenses

CAPITAI- IMPRO'EMENTS EXCLUDED FROM I'CAPCO

Capital Improvement Fund

TOTAL CAPTTAL IMPROVEMENTS. EXCLUDED
FROM "CAPS"

s ss 75,000.00

32,500.00

4,000.00

7,269.44

2,194.00

75,000.00

32,500.00

4,000.00

7,269.44

2,194.00

5,000 00

4,000.00

15,025.27

75,000.00

3,789.70

3,722.05

227,s00.46

1,049,735 23

75,000.00

oaL 115 )7

s s

5,000.00

4,000 00

15,025.27

75,000.00

3,789.70

3.722.05

227,500.46

I ,077 ,323.15

75.000 00

|,002,323.15

50,000.00 50,000.00 50,000 00

50,000.00 50,000.00 50.000.00

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGH OF EAST RUTHERFORD

CURRENT FUND

DECEMBER 3 1, 20 I 4 AND 20 I 3

STATEMENT OF EXPENDITURES - REGULATORY BASIS

APPROPRI*\TIONS

A-3

EXPENDEI)

MUNICIPAI. DEßT-EXCLUDED FROM "C/1P5"
Payment of Bond Principal

Pa)ment on Bond Anticipation Notes & Capital Notes

Inlerest on Bonds

Interest on Notes

Green Trust Loan Program:

Loan Repaymcnts for Principal and Interest

Bergcn County Improvement Authority -Principal

Bcrgcn County Improvcment Authorily lntcresl
TOTAL MUNICIPAL DEBT SERWCE - EXCLADEI)

FROM "CAPS"

DEFERRED CHÁRGES .
MANICIPAL EXCL

Emergency Authorizåtions

Special Emergency Authorizations - 5 Years

TOTAL GENERAL APPROPRIATIONS FOR MUNICIPAL
PTÌRPOSES - EXCLUDED FROM ''CAPS''

STÌBTOTAL GENERAL ÄPPROPRIATIONS

Rese ne fo r U nco I lected Tttes

TOTAI- GENERAL APPROPRIATIONS

Reference

Disbunements

Budget Oflsets

Resewe for Uncolìected Taxes

Encumbrance Payable

Due to Grant Fund

Tax Appeal Reseruc

s

Emergency

Appropriâtions

Budget After
Modification

Paid or
Charged Rcserued

27.587.92

843.694 95

Buds€t

2,052,064.71

804,000.00

792,383.33

I 39.759.98

$ 2,052,064.71

804,000.00

792,383.33

139,7 59.98

33,302.39

330,000 00

368,337.50

2,0s2,064.71

804,000,00

792,378.67

120,032.46

33,302.39

330,000.00

368,337.50

e

Lapsctl

4.71

10 7?? (t

19

19 732.23

19.732 23

s 19,732.23

A-l

Overexpenditu re

c

33j02.39
330.000.00

368.337 50

4,519,847 .9)

5,647,171 .06

22,911,269.42

1,200,000.00

s 24,1l¡1,269.42

A-2

4,s19,847.91 4,500, I I 5.68

s.647 .17 t .06 5,599,850.9 I

22911,269.42 22,047,842.24

t.200.000.00 1,200,000.00

s s 24,111,269.42 S 23,247,842.24 S 843,694.9s S

Bclorv

Reference

$ 22,089,011.85

(464,91s.91)

1,200,000.00

96,245.84

227,500.46

I 00,000.00

s 23.247 .842 24

A-4

A-4

A-2
L _)1

E4
A.-24

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGI] OF EAST RUI]II]RFORD
TRUST FUNI)

DECEMBER 3I,2OI4 AND 20I3

COMPARATIVE BALANCE SI{EETS - REGULATORY BASIS

Refbrcnce

At l)ccember 3 l.
2014 2013

$ 493,533.07 $ 441,362.05

82.975.90

493,533.07 524,337.95

206,734.32 228.287.77

206,734.32 228,287.77

9,076.45 16 772.40

9.076.45 l6 772.40

9 153.08 54,961 .90

9. r 53.08 54,961.90

s 718,496.92 $ 824,360.02

$ 493,s33.07 $ 524,337.95
493,533.07 524,337.95

206,734.32 228,287.77

206,734.32 228,287.77

B

ASSETS
Other'lrust Fund

Cash

Due fronr Cun'ent Funcl

Developer's Ilscrorv Fund

Cash

Dog License Fund

Cash

Unemployrnent Fund

Cash

TOTAL ASSETS

LIABILITIES, RESERVE AND FUND BALANCE
Other l'rust

Special Reserves

Developers Escrorv

Reserue l'or llscrorv F'ees

Dog License Fund

Due to Current Fund

Due to State olNJ
Resewe fbr Dog Fund Expenditures

Unernployment Fund

Iìund Reserve

TOTAL LIABILITIES, RESERVE AND FUND BALANCE

B-l
A. B-7

B-t

B-t

B-l

u-5

B-2

B-8

A.B-4
B-3
B-6

t2.60
9,063.85

4. r 70.00

9.60

12,592.80

9,076.45 16,772.40

9, 153.08 s4,961.90

9, 153.08 54,961.90

$ 7r8,496.92 $ 824.360.02

See Independent Auditor's Report and Accompanying Notes to Financial Statements



BOROUGH OF EAST RUTHERFORD

CAPITAL FUND
DECEMBI]R 31,2014 AND 20I3

COMPARATIVE BALANCE SHEBTS - REGULATORY BASIS

Reference 2014

C

At December 31.

201 3

ASSETS
Cash - Treasurer

Grants Receivable

Defèrred Charges to Future Taration:

Funded

Unfunded

Due from Bergen County Improvement Authority

TOTAL ASSETS

LIABILITIBS, RESERVE AND FUND BALANCE
General Serial Bonds

Bond Anticipation Note Payable

State Loan Payable

Bergen County Improvement Authority Bond Payable

Encumbrance Payable

Improvement Authorizations:

Funded

Unfunded

Due to Sewer Capital Fund

Reserve for Payment of Bonds and Notes

Reserve fbr lìuilding & Grounds Inrprovements

Reserve fbr Roadrvay Improvements

Reserve for Grants- Receivable

Premium on BAN/ Bond Sale

Accrued Interest on Bond Sale

Capital Improvement Fund

Fund Balance

TOTAL LIABILITIES, RESERVE AND FUND BALANCE

Balance l)ecember 31, 20I3

Balance December 3 l, 201 4

c-2,3

c-r9
$ 1,930.421.t0

97 5.493.86

42.454,257.26

5,439,552.35

729.s17.90

4,950,245.56

I ,081 ,4 I 2.50

40,220.047.09

8,551.2 t 7.35

r. r34.678.8s

$

c-5
c-6
c-15

c- l3
c-16
c-12
c-21
c-7

c-9
c-9

C-2,D

c-14
c-1r
c-20
c-r 8

c-r0
c-22
c-8
c-1

$ s1.529,242.47 S 55,937,601.35

$ 26.049.719.s7

r ,91 8.000.00

359,s37.69

16,04s.000.00

15.260.6t

$ 23,4s9.784.28

7.61 0,665.00

38s,262.8 r

16,375,000.00

14.893.25

1,850.779.98

3,422,899.78

695,588.20

23.050.26

rs9.300.00

975,493.86

4.827.59

7.891 .63

r.893.30

I,171.057.16

4.738,668.32

53,000.00

686,394.00

3r,037.75
r59,300.00

1,08 I .412.50

18,6 r3.00

12,228.3s

r38,39r.63
1.893.30

s st,s29,242.47 S ss 7 t.35

There rvere bonds and notcs authorized but not issued on December 31 ,2014 and 20 1 3

in the amount of $3.521.552.35 and $940,552.35. respectively. (Exhibit C-17).

STATEMENT OF FUND BALANCE

Relèrence

C $ 1,893.30

C

See Independent Auditor's Report and Accornpanying Notes to Financial Statements.

$ 1,893.30

c-l



BOROUGIJ OF EAST RUTI'IERFORD

SEWER UTILITY FUND
DECEMBER 3I ,2014 AND 20 I 3

COI\Í PAR¡lTM BALANC[, SIIIìETS - REGL]I,ATORY ßASIS

Reference

D

At Decembcr 31.

2014 20r3
,{SSETS
Operating Fund:

Cash

Escrou'Trust Cash

Receivable rvith Full Reserves:

Consumer ¡\.ccounts Receivable

Server Lien Receivable

Due from Current Fund

Due from Trust Fund

l)efened Charges:

Ovcrcxpenditure of Âppropriations

Overexpenditure of Appropriation Reserves

Deficit in Operation

Total Operating Fund

Capital Fund:

Fixed Capital

ì:'ixed Capital Authorized and [Jncompleted

Due from General Capital Fund

Due from Utility Operating Fund

Total Capital Fund

.TOTAL ASSETS

LIABILII'lES, RESERVI AND FUND B¿ILANCE
Operating Fund:

Liabilities:
Appropriation Reserves

Encumbrance Payable

Accrued Interest

Due to Utility Capital Fund

Due to Current Fund

Server Charge Overpayment

Rcscrve fbr Escros, Dcposit

Resen e for Receivables

Fund Balance

Total Operating Fund

Capital F-und:

Serial Bond Payable

NJ Infrastructure Loan Payable

Bond Anticipation Notes

Improvement Authorizations
Funded

Unfiurded

Capital Irnprovement Fund

Reserve for Dclcrrcd Arnortization

Arnortization Reserve
'lotal Capital Fund

TOTAL LIABILITIES, RESERVE AND FT.IND BALANCE

D-4
D-4, D-15

D-5,Contra
D-9, Contra

D-14
D-4

D-3
D-13
D-l

D-8
D-8

c, D-20
D-7

D-3, l3
D-3, l3
D-18
D-7

A,D-14
D-6
D-15

Contra

D-l

34t.097.69
I,027.t9

881.3 l 8.78

I,027.19
$ $

538,085.08

2,058.75

28,558.57

221,015.'.13

r 8,455.75

319.152.74

145,873.64

8,379.02

1,248,435.77 1,257 ,6t4.36

4,t15,742.84
500,000.00

s3.000.00

423.922'77 425 447.65

5,039,665.61 5,094,190.49

$ 6,288,101.38 $ 6,351,804.85

4,t t5,742.84
500,000.00

$ 34.869.00

t 75.00

4,309.7 4

423922.'17

28,460.91

1,027 .19

540,I 43.83

215,527.33

I ,49t.92
2,007.50

4,802.72

425,447.65

78,261.05

28,633.27

1,027 .19

221,015.73

494,927.33

$

t,248,435.77 I,257 ,6t4.36

D-t9
D-t7
D-20

D-10
D-10
D-1t
D-12
D-r2

3 85,280.43

I 09,067.81

112,194.22

311,935.s5
834,7 r 2.00

3,286,475.60

365,215.72

211,484.86

53.000 00

166,7 t9.10

31 r ,935.55
699,359.66

3,286,475.60

5 .61 5,094,t90.49

$ 6,288,101.38 S 6,35t,804.85

'fhere s'ere bonds and notes authorized but not issued

on Decerrber 31.2014 in tlie anrount of$207.00 (Schedule D-16)

Sce lndependent Auditor's Report and Accornpan¡,ing Notes to Financial Statements



I]OROUGIJ OIT EAST RUI]IERFORD
SEWI]R UTILITY FUND

DECEMBER 31,2014 AND 20I 3

CONIPARATT\/E STATEI\{DNTS OF OPERATIONS AND CÍIANGES
IN OPER,A,TING FTJND BALANCE - REG¡.]LATORY BASIS

Relerence 20t4

D-l

At De cember 3 l,
20t3

Revenue and Other Income Rcalized

Operating Surplus Anticipated

User Charges and Fees

Delinquent User Charges

Giants Training Facility Agrcement

Nerv Meadorvlands Racetrack Conn Fee

Meadorvlands Stad ir¡m Agreement

Miscellaneous Revenues

Other Credits to ìncome:

Prepaid Canceled

Appropriations Lapsed

Prior Year Appropriation Reserve lapsed

Less: Budget Appropriations

Excess/(Defi cit) in Revenues

Expenditures Included Above Which are by Statute

Deferred Chargcs to Budget ofSucceeding Year
Deficit in Operations

Fund Balance - Operating - .lanuary I

Less: Þ-und Balance Utilized

Fund Balance - Operating - December 3l

D-2
D-2,4
D-2

D-2,4
D-2,4
D-2,4
D-2,4
D-2

$ 279,400 00

t,293,937.93
143,629.30

4',7,644.80

149,848.72

1 14.310.68

|,s37.827.91

373,s88.94
165,000.00

204,019.20

t94,362.72
35,094.79

2,028,771.43 2,509,893.56

D-3
D-13

D-3

D

s,4s4.94
1.491 92

7,167.29

1,371.69

31 I .35

2,035,718.29

2,354,871.03

2,518,743.89

2,110,422.45

D

D

(319,1s2.74) 408,321.44

319.152.74

494,927.33 86,605.89

279,400.00

$ 215,527.33 S 494,927.33

D-2

See lndependent Auditor's Report and Acconrpanying Notes to Financial Slalerrents



BOROUGII OF EAST RUI'I.ìERIìORD
SEWER UTILITY FUNI)

DECEMBËR 3I,2OI4 AND 2013

STATE]\{ENT OF REVENTJES - REGT]LATORY BASIS

D-2

Surplus Anticipated

User Charges and Fees

Delinquent User Charges

Gianls Training Facility Agreenlenl

Meadorvlands Stadium Agreement

Miscellaneous Income/Hook-up Fees

Delìcit General Budgct

Delinquent User Charges Collected

Delinquent Interesl Collected

D-l
D-1,5

D-l.Belorv
D-1,4
D-1,4

D-1,4
D-1,4

279,400.00

1,535,622.31

360,000.00

23,000.00
t49,848.'12

7,000.00

2'79,400.00

t,293,937.93

t43,629.30

47,644.80

t49,848.72

I 14.3 10.68

(24 l,684.38)
(2t6,370.70)

24.644 80

107.310.68

Refèrence

Above

Anticipated

Budget Realized

Excess or
(Deficit)

$ $ $

$ 2,354,871.03 $ 77t.43 $ (326,099.60)

D-3 D-l

D-5
D-4

$ r 16,423.98

27,205.32

$ 143,629.30

See Independent Auditor's Rcport and Accompanying Notes to Iìinancial Slaterrenls



BOROUGII OF EÂSI RUTHERFORD

SEWER UTILITY FUND
DECEN{BER 3 I 20I1 ÀND 20I3

S]'ATENIENT O}' EXPENDI'TURES - REGULATORY BASIS

Approprialioß Erfrndcd
Budgct.Afìo Paid or

Budgct Chstcd

D-3

Lapscd (O\crc\pcnditurc)
Opcrating

Salrrics ard \\¡ag6
Othr Erpcrscs

Iløhh Bcnclì6
Toral Opcratiflg Ë\Fßditurcs

C¡pital lùpro\cnrent Fud

Dcl"crcd ChúBcs & Stalul6 Eìpoìditìrcs
Dcfcncd Chilg6:

Dcficit in Opcralio'ß
Appropriai¡on Orcrerpcrditurc
Appropriil¡o¡ Rcsn'c Oycrc\pcndilurc

Stâtuloñ E\pcndìlur6:
Conbibutions to:

Sæi¿l Sæurit]'S!stcnr
Urcûìplq mcnt Cfr rpcos¡tion ¡nsur3ûcc

Tolðl Dcfcrcd Chtrgcs & SlatùroD E\Fnditurcs

Dcbl Scñie
Boud Prirrcipal

Bond Inlcr6l
Intcrcsl on Nolcs

NJ Infr¡shcturc Loan:

Prìncipal

lnhrcsl E\pcßc

Total 56\6 Lllilit]' Approprialìons

Disburecd

EncMrbranæ Pa\ablc

Dcfwcd Chtrgc. O\crcrporditurcs of Appr Rsms
Dcfmcd ChtrBc - Dclicir in OFråtions

2(X).000 00

t-780-000.00

{3.000 00

176.00û 00

1,807.000.00

11.000.00

171.1ù6 32

I .71 I .192.15
{3,000.00

2,593.68

i2.207.55
s

2.023.000.û) 2 024,.000.00 t,99t_198 77 3t 80t 23

l{5.873.6{
8-3?9 02

l,lJ,8?-ì.61

8.319.ltz

I 15,87i.6r
8.379.02

ló-000.00

3.200.00

13,000.00

3.200.00

12.912 23

3.200 00

67.77

173.{52 ó6 t70.1i2.66 | 70.381.89 67 17

3.707.27

rìJ9 62

t02,4t7.0J t02.{t7.05 t02.{1705
5.150.00 J.t50.00 4,?61.95 888.05

158118.37 158,1il1.37 t52,96i.43 5.{5{.9r

32.915.29

ló.5Jf¡ 03

I.360.00

32.935.29

I6.556.03

¡.3ó0.00

12.818.76

500 38

s 2_351,87t.03 S 2.15¡.87t.03 S 2.lt{.517.09 S l{.869 00 s 5.{5{ 9{
D-lRcfcrcnæ

D-1

D-l 8

D

D

D

D-I,2 D-t.2 Bclo* D D

2_l 60.6 t2..il
(192.98)

I 75.00

8,379.02

I {5,873. Gl

s 2,3t.t,517.ùJ

Scc Lìdcpodorl Audilor's Rcpoñ and Accotrrpâil\iilg Ndcs to Finsilcirl StatcDìctrrs



BOROUGH OF EAST RUTHERFORD
GRANT FUND

DECEMBER 31,2014 AND 20I3

COI\IPARATIVE BALANCE SIìEETS - REGULATORY BASIS

E

At December 31,

Reference 2014 2013

ASSETS

Cash

Grants Receivable

TOTAL ASSETS

LIABILITIES AND RESERVES
Appropriated Reserve

Unappropriated Reserve

TOTAL LIABILITIES AND RESERVES

E-l
E-3

s 1 r0,129.10

90,000.00

72,112.57
37,30 r .30

$

E-4
E-5

$ 200,129.10 $ 109,413.87

$ 168,226.23

31,902.87

$ 99,950.43

9,463.44

Å_____?9942I_ _!______ptlEil_

See Independent Auditor's Report and Accolnpanying Notes to Financial Statements



BOROUGH OF EAST RUTHERFORD
GENERAL FIXED ASSETS FUND
DECEMBER 31,2014 AND 20I3

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS GROUP OF ACCOUNTS - REGULATORY BASIS

At Decenlber 31,

20t4 2013

GENERAL FIXED ASSETS

F

Land (as per assessed valuation)

Buildings (as per assessed valuation)
Machinery and Equipment

$ 36,183,600.00

r 2,7s8,400.00

I I,564,238.00

33,867,600.00

12,758,400.00
r 0,s04,731.00

$

TOTAL GENERAL FIXED ASSETS $ 60 506 38.00 $ 57, t 30,731 .00

LIABILITIES AND RESERVES

Investments in General Fixed Assets $ 60,506,238.00 $ 57 130 731.00

TOTAL LIABILITIES AND RESERVES $ 60,506,238.00 $ 57,130,731.00

See Independent Auditor's Report and Accornpanying Notes to Financial Statements



BOROUGH OIT EAST RUI]'IERFORD
NOTES TO FINANCIAI- STATEMEN]'S

DI]CEMBER 3I,2OI4 AND 20I3

l. Summary of Significant Accountins Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
govemmental accounting and financial reporting principles. The GASB Codilìcation establishes seven funcl types and trvo

account groups to be used b1, governnrental units when reporting financial position and results of operations in accordance
rvith accounting principles genelally accepted in the Unitecl States of America (GAAP).

The financial statements of the Borough ol'East Rutherlord (the "Borough") have been prepared in confonnit), rvith
accounting principles and practices prescribed by the Division of Local Governrncnt Sel'vice. Department of Cornmunity
Affairs, State ofNerv Jersey (the "Division"), rvhich is a comprehensive basis ofaccounting othcr than accounting principles
generally accepted in the United States of America. Such principles and practices are designed primarily for determining
compliance rvith legal provisions ancl budgetary restrictions and as a means of repofiing on the stewardship of public
oflcials rvith respect to public funds. Under this method of accounting. the Borough accounts for its financial transactions
through the follorving separate funds rvhich differ from the fund structure required by GAAP.

A. Reporting Entity

The Borough opentes uncler an elected Mayor/Council fornl of governmenl. The Borough's major operations include
public safety, road repair and maintenance, sanitation, fire protection, recreation and parks. health services, and general

administrative services.

GASB has issued Statement No. 14, rvhich requires the financial repoftirìg entity to include both the primary government
and those component units fbr rvhich the primarl'government is financiall¡, accountable. Financial accountability is defined
as appointnrent of a voting majority of the component unit's board and either a) the ability to impose rvill by the prirnar¡,
govemment or b) the possibilitl, that the component unit rvill provide a frnancial benefit to or impose a financial burden on

the prirnary government.

Horvever. the municipalities in the State of Nerv Jersey do not issue financial statements in accordance with GAAP, and
thus, do not comply rvith all of the GASB pronouncements. The financial statements contained herein include only those

boards, bodies, officers, or commissions as required by NJS 404:5-5. Accordingly. the financial statements of the Borough
do not include the municipal library, voluntecr fire department or volunteer ambulance squad, rvhich are component units
under GAAP.

B. Fund Accounling

'l'he accounting policies of the Borough conform to the accounting principles applicable to municipalities which have been

prescribed by the Division. Such principles and practices are designed prirnarily for detennining compliance with legal
provisions and budgetar¡, restrictions, and as a means of reporting on the stervardship of public officials rvith respect to
public funds. The accounts of the llorough are organized on the basis of funds or account groups, each of rvhich is

considered to be a separate accounting entity. The operations of each fund or account goup are summarized by providing a

separate set of self-balancing accounts rvhich include its assets, liabilities, I'und equity. revenues, and expenses or
expenditures. 'l'he follorving funds and groups ofaccounts are used by the Borough:

Current Ftmd - resources and expenditures for governmental operations ofa general nature.

Trust Ftutd - receipts, custodianship and disbursement offunds in accordance rvith the purpose for rvhich each reserve rvas

created. The Division regulates the accounting for these funds.

General Capital Fttnd - receipt and disbursement of funds for the acquisition of general capital facilities other than those
acquired in the Current Iìund.

Seu,er Utilitv Fund - receipt and disbursement of funds for server utility operations.

Grant Fund - receipt and disbursement of'funds from Irederal and State Grants.

General Fixed Assets - The General Irixed Assets Account Group is used to account i'or fixed assets used in governmental
fund type opcrations for control purposes. All fixed assets are valued at historical cost or insurable cost if the actual

historical cost is not available. Donated fìxed assets are vaìued at their estirnated fair value on the date of donation. No
depreciation is recorded on general fìxed assets.

See Independent Auditor's Report.
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BOROUGI-I OF EAST RUTHERFORD
NOTES TO FINANCIAI- STA'IEMENTS

DECEMI]ER 3I,2OI4 AND 20I3

l. Summarv of Significant Accountins Policics (Continucd)

C, Basis of Accounling

A modified accrual basis of accounting is follorved by the Borough. Under this nlethod of accounting, revenues except for
State/Federal Aid are recognized rvhen received and expenditures are recorded rvhen incurred. The accounting prirrciples and

practices prescribed for municipalities by the Division difler in certain respects lronr generally accepted accounting principles
(GAAP) applicable to local govemrxent units. I'he more significant differences are as follorvs:

Revenues - Revenues are recorded rvhen reccived in cash except for celtain alnounts rvhich are due from other governmental units.
Receipts fronl Federal Reverrue Sharing funds and other Federal and State grants are realized as revelÌue rvhen anticipated in the
municipal budget. Receivables for propefly taxes are recorded rvith offsetting reserves on tlìe staterììent of finarrcial position of the

municipality's Current Fund. Accordingly. such anìounts are not recorded as revenue until collected. Other amounts u,hich are
susceptible to accrual that are due the rnunicipality are recorded as receivables rvith offsetting reserves and are recorded as revenue
rvhen received.

Àíiscellaneous Revenues - Miscellaneous rcvenues are recognized on a cash basis. Receivables for the miscellaneous items that are

susceptible to accrual are recorded rvith ofTisetting reserves olì the Borough's financial staternelìts. GAAP requires such revenues to
be recognized in the accounting period rvhen the¡,become susceptible to accrual.

Utilitlt Rents - Utility charges are based on prior year's actual \\,ater consumption. Revenues from these sources are recogniz-ed on
a cash basis. Receivables that are susceptible to accrual are recorded rvith offsetting re sen/es on the staternent of financial position
of the Borough's server utility operating fund. GAAP requires such revenues to be recognized in the accouuting period rvhen they

become susceptible to accrual and to be reduced by an allo*,ance for doubtful accounts.

Granl Revenues - Federal and State grants, entitlement or shared revenues received for purposes nonnally financed through the

Current Fund, are recognized u'hen anticipated in the Borough's budget. GAAP requires such revenues to be recognized in the

accounting period rvhen they become susceptible to accrual.

Budgets and Budgefan, Accounting - An annual budget is required to be adopted and integrated into the accounting systern to
provide budgetary control over revenues and expenditures. Budget arnounts presented in the accompanying financial statements

represent amounts adopted by the Borough and approved by the Division per N.J.S.A. 404:4 et seq. 'Iransfers can be made during
the last two months and thc first three nlonths of the follorving year. The budget may also be amended by emergency appropriation.
rvhich must be raised in the succeeding year's budget. Special items of revenue and corresponding expenditure may be added to the

budget with special rvritten consent from the Division (Chapter 159).

The Borough is not required to adopt budgets for the follorviug funds:

Trust F'unds

General Capital Fund

Sewer Capital Fund

Expendinres - Rxpenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures are recorded rvhen an

amount is encumbered for goods or sen,ices through the issuance of a purchase order in conjunction rvith an encumbrance
accounting system. Outstanding encumbrances at December 31 are reported as a cash liability in the financial statenrents.
Unexpended or unconlmitted appropriations at Decenìber 3l are reported as expenditures through the establishment of
appropriation reserves, unless ca-nceled by the governirrg body. Except for unmatured interest on general long-tenn debt rvhich
should be recognized rvheu due, GAAP requires expenditures, ifmeasurable, to be recognized in the accounting period in rvhich the
fund liability is incun'ed.

Encumbrances - Contractual orders outstanding at Decenrber 3l are reported as expenditures through the establishment of an

encunrbrance payable. Encumbrances do not constitute expenditures under GAAP.

AppropriaÍion Reserves - Appropriation Reserves are available, until lapsed. at the close of the succeeding year to nìeet specific
claims, cornmitments or contracts incured during the preceding year. Lapsed appropriation reserves are recorded as additions to
income. Appropriation reserves do not exist under GAAP.

Compensated Al¡sences - Expenditures relating to obligations for unr¡sed vested accumulated vacation and sick pa), are not
recorded until paid- GAAP requires that the amount that u,ould nonnally be liquidated u,ith expendable available financial
resources as an expenditure irì the operating funds and the remainingobligations be recorded as a long-tenn obligation.

See Inclependent Auditor's Iìeport,
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BOROUGH OIT EAST RUTIIERFORD
NOTI]S TO F'INANCIAL STATEMENI'S

DECEMBER 3I,2OI4 AND 20I3

Propertv Acquired -for 
'lhxes - Property acquired for taxes is recorded in the Culrent Fund at the assessed valuation rvhen such

propedy u'as acquired and fully reserved. GAAP requires such property to be re cordcd in Lhe Genelal Fixed Assets Account Group
at market value orr the date of acquisition.

Self-lnsurance Contributions - Pal,rnents to self-insurance funds are cliarged to cunent budget appropriations. GAAP requires
payments to be accountcd for as an opelating transfer and uot as an expenditure.

Interfunds - Interhrnd receivables in the Current Fund are recorded rvith offsetting reseI.r'es u4rich are created by charges to
operations. Inconle is recognized in the year the receivablcs are liquidated. Interfund receivables in the other funds are not oflset
by reserves. GAAP does not require the establishment of an oflbetting resene.

Inventories - The cost ol inventories of supplies lor all funds are recorded as expenditures at the tirne individual items are

purchased. The costs of inventories are not included on the various statenrents of financial position.

Cash and InvesÍnents - Cash inch¡des amor¡nts in dernand deposits, as u'ell as short-term investnrents. rvitl-r a maturity date rvithin
oneyearofthedateacquiredbythegovernrnent. InvestnìentsarestatedatcostandarelimitedbyN.J.S.A.40A:5-15.1(a).

Incurred But Not Reported (lBlttR) Reserves - The Borough has not created a reserve for any potential unreported losses which
havetakenplace,buttheBoroughhasnotreceivednoticeorrepoftoflosses. Additionally.theBoroughhasnotrecordedaliability
forthoseclairns.rvhichhavebeenfiledbuthavenotyetbeerrpaid. GAAPrequirestheestablishmerrtofreservesforsuchpotential
claims.

Tox Appeals and Other Continpent Losses - Losses arising frorn tax appeals and other contingent losses are recognized at the tinre
a decision is rendered by an administrative orjudicial body and not rvhen it is probable that a loss has been incuned and the anrount
ofsuch loss can be reasonably estimated.

Use of Estimates - The preparation of financial statements requires management to make estinlates and assumptions that affect the

rcported aurounts of assets and liabitities and the disclosure of contingent assets and liabilities at the date of the financial
statemerìts. and the reported a-mounts olrevenues and expenses during the reporting period. Actual results could difler from these

estimates.

Generctl Fixed Assets - N.J.A.C. 5:30-5.6 accounting for governmcntal fixcd assets continues tlie requirement that all local

units shall have and nraintain a fixed assets accounting and reporting system that differs in certain respects from GAAP. The fixed

assets accounting and reporting system shall establish and maintain aphysical inventory offixed assets ofnon-expendable, tangible
property as defined and limited by the U.S. Ofhce of Managernent and Budget Circular 87, Cost Principals for State, Local and

lndian Governrnents and shall place a value on all fixed assets rvhether constructed or acquired tlrrough purchase, grant, or gift.
FixedassetsacquiredafterDecember3l, l985shall bevaluedonthebasisofactual cost;priortothattime,theyrnaybevaluedat
cost or estintated historical cost. The fixed assets accounting and reporting systenr shall also have a subsidiary ledger, consisting of
detailed property records for controlling additions, retirernents and transfers offixed assets and such ledger shall be maintained and

reconciled periodically at the end ofevery fiscal year rvith the general ledger control accounts lor fìxed assets. The system shall
also provide property management standards for fixed assets that ensure that propeñy records are nraintained accurately to reflect a

description and source of the property, its ownership, the acquisition cost and date, the percentage of Federal participation in the

acquisition, and the location, use and condition ofthe property. Property managenrent standards for fixed assets shall also ensure

that periodic physical inventories are taken and reconciled rvith property records, that a control system is provided rvith adequate

sal'eguards against loss, damage, or theft of property, and that property is adequately nraintained to keep the property in good

condition. Â Staternent ofGeneral Fixed Assets shall be in every annual audit reporl.

Property and equipnrent purchased by the Sewer Utility Fund are recorded in the capital account at cost and are adjusted lor
disposition and abandonnlent. The amounts shorvn do not purpoft to represent reproduction costs or cunent value. Contributions
inaidofconstructionarenotcapitalized. ThebalanceintheReserveforAmodizationaccountintheUtilityCapital Fundrepresent

charges to operations for the costs of acquisition of property, equiprnent and irnprovements. The utility does not record

depreciation on fixed assets.

Deferred Charees to Future Taxation Funded and Unfuuded - Upon the authorization of capital projects, the Borough establishes

deferred charges for the costs ofthe capital projects to be raised by future taxation. Funded delened charges relate to permanent

debt issued, rvhereas unlunded deferred charges relate to tenÌporary or nonluuding of the authorized cost of capital projects.

According to N.J.S.A. 40A,:2-4, the Borough nray lery taxes on all taxable propeñy rvithin the local unit to repay the debt.

Annually, the Borough raises the debt requirements for that particular year in the cuffent budget. As the funds are raised by
taxation, the defen'ed charges are reduced.

See lndependent Auditor's lìeport.
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BOROUGII OF EAST RUTIIERFORD
NOI-ES TO F]NANCIAL STATEMENTS

DECìEMBER 31.2014 AND 20I3

1. SunrnraryofSisnilìcantAccountine Policies(Continucd)

C. Basis of AccourtÍittg (Conlinued)

Contparalit,e Dato - Cornparative data lor the prior year has been presented in the accompanying financial staternent in order to
provide an understanding of changes in the financial position and operations. IJorvever, conrpalativc data has not becn presented in
all statements because their inclusion u,ould lnake certain statements unduly conrplex and difficult to understand.

Foreclosed Proper\t - Foreclosed propeny is recorded in the Curent Fund rvhen such property rvas acquired a¡d full¡,resened.

D. Basic Finuncial Statenrcnts

I'he GASB Codification also defines the financial staternents of a govemrnerrtal unit to be presented in accordance with GAAP.
The Borough presents the financial statements listed irr the table ofcontents, rvhich are required by the Division, and rvhich differ
fronl the financial staternents required by GAAP. Lr addition, the Divisiou requires the financial statements listed in the table of
contents to be referenced to the supplclnentary schedules. This practice differs fronl GAAP.

2. Cash and Cash Equivalcnts

Custodial Crcdit Risk - Dcposits. Custodial credit risk is the risk that in the event of a bank failure, the govemnlent's deposits
rnay not be retumed to it. The Borough's policy is based on Nerv Jersey Statutes requiring cash be deposited only in New Jersey
based banking institutions that participate in New Jersey Governmental Depository Protection Act (GUDPA) or in qualified
investments established in Nerv Jersey Statutes 404: 5-15.1(a) that are treated as cash equivalents. As ofDecember 31, 2014 and
2013, $0 ofthe Borough's bank balance ofS'1,439,32'7.64 and $9,151,520.69 rvas exposed to custodial credit risk, respectively.

3. Invcstmcnts

lntcrcst Ratc Risk. The Borough does not have a formal investnrent policy that limits investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates. Horvever. Nerv Jersey Statutes 404: 5-15.1(a)
lirnits the length of tiure for urost irìvestments to 397 days.

Crcdit Risk. Nerv Jersey Statutes 404: 5-15.1(a) limits municipal investments to those specifìed in the Statutes.'Ihe type ol
allorvable investments are Bonds ofthe United States ofAmerica or ofthe Local unit or school districts ofrvhich the local unit is a

part of; obligations ol federal agencies not exceeding 397 days; governnrent nroney market mutual funds; üre State of New Jersey
Cash Management Plan; local government investment poolsl or repurchase offully collateralized securities.

Conccntration of Credit Risk. The Borough places no limit on the amount the Borough rnay invest in any one issuer

As ofDecember 31,2014 and 2013, the Borough had no investments.

4. Municipal Debt

Surnrna¡, of Long-Term Debt

Long{enn debt as ofDecernber31,20l4 consisted ofbonds, loans. compensated absences and capital leases.

Balance Balance
Dcc. 3l 2013 Additions Reductions Dec. 3l 2014

Due in
One Year

Bonds Payable - General
Bonds Payable - Sewer Utility
Bergen Counfy Imp. Auth.
Bond Payable - General
I-oan Payable - General
Loan Payable - Server Utilitl,
Compensated Absences

s 23,459,784.28
365.215.72

r ó,375,000.00
385,262.81
211,484.86

1,009,873.24

s 5,112,000.00
53,000.00

r 6,ó94. l8

$ 2.522,064.71
32.935.29

330,000.00
25,725.12

102,4t7.05

s 26.049;719.57
38s,280.43

16,045.000.00
3s9,537.69
r 09.067.8 r

1,026,s67.42

$ 3,274,75s.89
35,244.11

345,000.00
26,242.20

I 09,067.81

$ 41,806,620.91 $ 5,r81,694.18 $ 3,013,142.17 $ 43,97s,172.92 $ 3,790,3 10.01

As ofDecenrber 31,2014, all outstanding bonds are included in the general capital fund and server utility fund. h-rterest and
principal reductions are included in the cun'ent and server utility operating budget olthe Borough.

See Independent Auditor's Repo11.
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BOROUGH OF IrAST RUTHËRITORI)
NOTES TO FINANCIAL STA]TMENTS

DECEMI]ER 3I,2014 AND 20I3

4. Municinal Dcbt (Continucd)

Sumnrary of LonÊ.-l'ernl Debt (Continued)

The legulatory basis ofaccounting in Nerv Jersey does not recogniz-e accurnulated absences as long-tenrr debt. Accumulated
absence liabilities are more fully described in Note 15.

The Bergen County hnprovernent Authority issued $17.000,000, County o1'Bergen Guaranteed Revenue llonds, Series 2010. The
bonds u,ere issued to make a loan to the llorough for the purpose offinancing the cost ofa ner.r,police headquarlers and rnunicipal
court building to be used by the Borough. The bonds rvere dated June l, 2010 and interest is payable on June I and December I of
each year conlnencing on December l, 2010 and the bond principal is payable each year comnrencing June l. 2013 to 2039. The
follorving is a schedule ofprincipal paymcnts:

20 l5
20 16

20 t7
20 l8
20 t9

2020-2039

34 5,00 0.0 0

36 0,00 0.0 0

37 0.00 0.0 0

39 0,00 0.0 0

40 5,00 0.0 0

l4,l7 5,00 0,0 0

$

s l6 ,04 5,00 0.0 0

The Borough's long-term debt consisted ofthe follorving at December 31,2014

G ene ra I O bl igal ion Bonds
520,145,000 - 2005 Bonds, due in annual installments of$1,100,000-l/15/15, interest rate variable

lrom 4.00% to 5.00%. Refinanced in2014.

S12,505,000 - 2009 Bonds" due in annual installments of$867,064.71-l l/01/14-15. $1,059,745.76-
I l/01/16-18; $1,1 56,086.29-l 1/01/19-21;$1,233,158.71-11101/22 interest rate variable fto¡t2.00V"
to 4.00o/.
55,l 12,000 - 2014 Bonds, due in arurual installments of $222,691 .18-02101115, 5252,383.34-
02/01/t6. s2s7 ,332.04-02101/17 -02/01/19, s267 ,229.42-0210v20,5272,t78 1t-0210t/21,
$282,07s s0-02t0t/22.s29t,972.89-0210t/23, $301,870.27-02/01t24,93|t,767.66-02t01/25,
s326,6r3 7 4-02/01/26, s336,511.12-02/0t/27 . $3s 1,3s7 20- 02/01/28, 5361,2s4.59-02/01/29,
$376,100,67-02/01/30, $385,998.19-02/01131, interest rate variable |ron2.00o/o to 5.00%

S1t,175,000 - 2014 Bonds, due in annual installments ol$1,085,000-06/'15/16, $1,055,000-
06il5t't7, $1,035,000-06/r5lr8, $1,130,000-06/1s/19, $1,12s,000-06/ls/20, $1,r30.000-06/15/21,
$1,13s,000-06/15/22, $1,145,000-06/15/23,$1,150,000-06115/24, $r,100,000-06/15/25, interesr
rafe variahle frorn I 507n fo 5 00%.

Subtotal
Bergen County Itnprove,nenl AuÍhorit¡, B¿n¿ poroU,"

S17,000,000 - Bergen County lmprovement Authority County Guaranteed
Bonds, Series 201 0; due in a¡rnual instalbneÌrts; interest rate variable
from 2-00% to 5.00%

Subtotal

State l.oan Pay¿7þ1"

S100,000- due in annual installments, ata2.00Yo interest rate

S435,553- due irr semi-annual installments. aLa2.00o/o interest rate
Subtotal

See Independent Auditor's Reporl.
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$ 1.100.000.00

8,7 47 ,7 19.57

5, r 12,000.00

I 1,090,000.00
26,049,719.s7

16,045,000.00
16,045,000.00

82.524.20
217 .013.49
359,537 .69



BOROUGH OF EAST RUTHERFORD
NOI'ES TO FINANCIAL STATEMENTS

DECEMBER 31,2014 AND 2013

4. l\lunicipal Dcbt (Continued):

Summan, of Lons-Terrn f)ebt (Contirlued)

S ewe r Ulil ilt, Ca nil al :

Bond Par.,able

5475,000 -2009Bonds,dueinannual rnstallmentsof S32,935.29-1 ll0lll5:.540,254-24-lll0ll16-18
S43.9 I 3.7 l-lllOl /192 l;S46,841 .29-l l/0 l/2 2 i nterest ratevariable from 2.00% to 4.00%

553,000-2014 Bonds,due inannual installmenlsof S2,308.82-2101/15; 52,ó16.66-2101/16'$2,667.96 -

2101117-19;52,770.58-2101/20; 52,821 .89-2l0ll2l 52,924.50-2t01122 93,027.11-2101123 S3,129.73-

210ll24;53,232.34210l/25;$3,386.26-2101126:. S3,488.88-2/01 127;$3,642.80-210t/28,53,745.41-2101129;

$3,899.33 -210 | 13 0; S4,0 0 i . 8 I -2l0 I /3 I - interest rate variabl e frorr 2. 00% t o 5 .IOV,

S ubl otâ I

NJ InÍ'astrucÍute Loan Palable
5445,000-due in selni-annual installments, at an interest rateof 4.00%

5451,793-due in semi- annual installments, at a 0.00% interest rale
S ubtotal

T otal

44,372,257.26

494,348.24

s 47,830,712.09 S

s 33 2,28 0,43

5 3,00 0.00

38 5,28 0 43

6 0,00 0.00

4 9,06 7.8 1

1 0 9,06 7.8 1

s 42,948,605.50

Summary of Statutory Municipal Debt

Statutory municipal debt consisted ofoutstanding bonds, notes and loans as well as bonds and notes authorized but
not issued.

2014 2013 2012
Issued:

General:

Bonds, Notes and Loans

Sewer Utility:
Bonds, Notes and Loans

Debt Issued

$

629 700.58

44,866,605.50 48.460,412.67 47.894,215.82

47,183,654.s2

7 r 0.561.30

Authorized but not Issued:

General:

Bonds and Notes

Sewer Utility:
Bonds and Notes

Less Deductions

Net Bonils and Notes lssued and

Authorized but not Issued

3,52 r,552.3 5

207.00

940,552.35

207.00

I,560,552.35

53.207.00
3,521,7 59.35 940,759.35 I .613.'7 59.35

2,044,000.00 3,477,907.58 2,7 r2.000.00

s 46,344,364.8s s 45,923,264.44 $ 46

See lndependent Auditor's Report.
-8-
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BOROUGI] OF EAST RUTIIDRFORD
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31.2014 AND 2OI3

4. Municinal Debt (Continued):

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the required method of
setting up the Annual Debt Statement and indicates a statutory net debt of 2.308/o.

Gros Debt

Issued and

Authorized D ed u ction s Net Debt

School Debt
GeneralDebt
Se rler Utility Dcbt

5,496,0 00.00

48.0r 9.809.61

494,555.24

5.496,000.00

2.044000.00 45,975.809.6 I
494,55 5 .24

s $ $

$ 54,010,364.85 $ 7,540,0m.00 S 46,470,364.85

Net Debt of $ 46,470,364.85 divided by of Equalized Valuation Basis per N.J.S.A. 40A:2-2 as amended of
$2.0 1 3,8 I 3,079: 2.308%.

Calcrd ati on of " Sef-Li quidating Rrpose", Sewer lfi I ity
Cæh Receþts from Feeg Reús or Oher Charges

Deductions:

Operding and Maintenance Cost

Defened Charges & Staû.rtory Expenditures

Dòt Service

Deficit in Revqrue

Smaller ofDeficit in Revenue or lJtilitv Debt Ser vice

Capitdizndat 5Yo

Gross Sewer System Dót
lrss Above:

ToblDedudion

$ 2,023,000.00

113,452.66

158,418.37

$ I ,756,318.29

2,3s4,87t.03

_$_ee8,5s24I

I 58,418.37

3,t68,367.40

s 494,348.24

(3,168,367.40)

$-

Borrowirg Power Under N . J.S.A. 40A:2- As Amended

3 1/2% ofEqualized Valuation Basis (Municipal)
Net Debt

Remaining B orrowing Power

See Independent Auditor''s Report.
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BOROUGII OTI I]AS'T RUTIII]RFOIìD
NOI'ES I'O FINANCIAL STATI]MENTS

DECEMBT]R 3I,2OI4 AND 20I3

5. Capital Leascs Pavable

On January 22,2014. the Borouglr entered inlo a lease agreernent rvith Ford Cledit Cornpan), I'or a 2014 Ford F450 l'ruck
for iìve ),ears with annual payments of $14.045.50, to be used by 1he DPW Depadment. The fail market value ol'the
vehicle rvas $62,648.00.

On January 22.2014, the Ilorough enlered into a lease agreement rvith Ford Credit Compan)'for a 2014 Fold Explorer for
five years with annual payments of $7,374.32, to be used by the Police Department. The fair market value of the vehicle
rvas $32,24 I .00

On November 6, 2014, the Borough e ntered into a lease agreement rvith Fold Credit Company f'or a 2014 Dodge Charger
for five years rvith annual payments of 520,747.23. to bc used by the Police Deparlment. The fair rnarket value of the
vehicle was $58,360.00.

Totaf pa¡,rnents for the leases amounted to $42.167.05 and $38,083.21 it't2014 and 2013, respectively. These lease-

purchase agreements include a $1.00 buyout at the end ofthe lease periods; the assets rvill become Borough property

Princi pal Interest Total

20t 5

2016
2017
20r I

s 35.6'75 .62

37 ,7 50.20

19,1Ð.04
20,278.72

6"491.43

4,41ó.85

2.220.78

42.167.05

41.167.05

21,419.82
2l-419.81

$ $

141 .09

s 20,2'18;72 $ I,141.09 $ 21.419.81

6. Deferred Charses to be Raised in Succeeding Budgets

Certain expenditures are to be deferled to budgets of succeeding years. At December 31,2014, the fbllorving deferred

charges were shorvn on the statement of financial position of Current F'und and Server Utility Fund:

Balance

Dec. 3 l, 20 l4
2015 Budget

Appropriation s

Subsequent

Budgets

Current Fund

Overexpenditure of Appro priatio n R eserves

Sewer tJtilitv FLmd

Overexpen di ture of Approp riatio n R esenas

Deficit in Operations
Subtotal

$ 51.132.80 $ 5 1,1 3 2.80 $

I 8,455.7 5

319,152.7 4

I 8,45 5.75

319,t52.7 4

3 3 7,608.49 337.608.49

l'otal $ 388,74r.29 $ 388.741.29 $ -

1. Local District School Taxes

Local District Tax and Regional l"ligh School Ta.r have been raised and tiabilities deferred by statute.

t¡cal S dlool District Tax Regional Iligh School Tax

Balance December 3l Balance December'31

2014 20t3 2014 2013

Balmce ol''llæ<

Deferred

$ 7,065,42 1.50

7,065.421.50

$ 6,943,878.m
6.943 .8 78.00

$ 2,944.854.00

2,944,854.00
s 2,93r,97r.50

2.931-97 1.50

$ $

See lndependent Auditor''s Report
- l0 -
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I]OROUGI{ OIì EAST RUTIIERFORD
NOTES TO FINANCIAL STATI]MENTS

DECEMBEIì 3 I. 20 I 4 AND 20 I 3

8. Property Tax Calcndar

The Borough's property taxes are due the first of February, May, August, and November. The levy is deternrined upon
certifìcation of tax rate by the county. Liens are sold at a tax sale in the subsequent year. The tax sales rvere held on June
11.2014 and lbr 2013 taxes.

9. Taxes Collected in Advance

Taxes collected in advance. and the amounts set forlh as cash liabilities in the financial statements as follorvs:
Balance Balance

Dec. 3l 2014 Dec. 3 l. 2013

Prepaid Taries $ 88.424.06 $ 108,r 99.06

I0. Interfund Receivables and Pavables

Interfund Reccivable s and Payables at December 31, 2014 we rc as follorvs:
Fund T¡,pe Receivables Pa¡,¿6¡o

Current Fund

Servu Utilìty Fund

Serv u Capital Fund

Grant Fu nd

Total Interlund Receivables and Payable

$ 13,471.50
28,s s8.57

423,922.77

28,5 58.57
423,922.77

t3,47l.50

$

$ 465,952.84 $ 465,9 s2.84

11. Contingencies

Lítigation

The Borough is involved in certain legal proceeclings, the resolution and impact on the financial statements of rvhich,
individually or in the aggregate, in the opinion ofmanagement as advised by legal counsel, rvould not be significant to the
accompanying l'inancial statements.

The Borough is defendant in various tar appeal proceedings. These appeals, ifsuccessful, would be funded by either budget
appropriation or the authorization oftar appeal refunding bonds.

Claims and Judgments

The Borough participated in a number of federal and state programs that are fully or partially funded by grants received
lionl other governmental units. Expenditures linancecl by grants are subject to audit by the appropriate grantor governrnent.
If expenditures are disallorved due to noncompliance rvith grant program regulations, the Borough may be required to
reimburse the grantor government. As of December 31. 2014. significant amounts of grant expenditures have not been

audited by the various grantor agencies but the Borough believes that disallorved expenditures, if any, based on subsequent
audits rvill not have a material cffcct on any of the individuat govemmental funds or the overall linancial position of the
Borough.

I2. Retirement Plans

Description of Plans

Substantially all of the Borough's employecs participate in one of the follorving contributory defined benefit public
employee retirement systems rvhich have been established b¡, $1¿1. statute: the Police and Firemen's Retirement System
(PFRS) or the Public Employees' Retiremcnt System (PERS). Those systems are sponsored and administered by the State of
Nov Jersey and are considered cost sharing multiple-emplol,er plans. According to the State of Nerv Jersey Administrative
Code, all obligations of the s¡,51srn5 rvill be assunred by the State of Nerv Jersey should the s),stems terminate. The Division
issues a publicly available linancial report that includes the l'inancial staternents and required supplementary information l'or
PERS ancl PFRS. This report may be obtained by u,riting to the Division of Pensions and Bcnefits, P.O. Box 295, l'renton,
NJ 08625.

See lndependent Auditor's Report.
- 11-



BOROUGI.I OIT EAS'T RUTHERì]ORD
NOTES TO FINANCIAL S'TA'|EMENTS

DECEMT]ER 3I,2OI4 AND 2013

12. Retirement Plans (Continued)

Public Employees' Retirentent Systent (PERS)

The Public lìnrployees'Retirement Systenr u,as established in January. 1955 under the provisions of N.J.S.A.43:l5A to
provide retirement. death. disability and medical benefits to certain qualilied members. The Public Ernployees' Retirement
Systern is a cost-sharing multiple-employer plan. Menrbership is mandatory for substantially all full tinre emplol,ees of the
State or an)/ counÐ/, municìpaliq,. school district or public agcncy provided the employee is not required to be a member of
another State-adrninistercd retirernent system or other state or local jurisdiction.

Police and Firenrcn's Relirentent Sysrem (PFRS)

The Police and Firemen's Retirement System rvas established in July 1944 under thc provisions of N.J.S.A.43:16A to
provide retirement, death and disabilitl' benefits to its members. Membership is mandatory for all full time county and
municipal police and firemen, and state firemen or ofhcer employees rvith police powers appointed after June 30, 1944.

Funding Policy

The contribution policy is set by larvs of the State of Nerv Jersey and, in most retirement systems, contributions are required
by active members and contributing emplo¡,ees. Plan member and employer contributions may be amended by State of New
Jersey legislation. The pension funds provide for employee contributions based on 5.5%o for PERS and 8.5% for PFRS of
the employees'annual compensation, as defined. Under the provisions ofChapter 78, P.L. 2012, PERS employee pension

contribution rates increased from 5.57o to 6.5V;o of salary, effective October 1,2012. An additional increase to be phased

over the next 7 years will bring the total pension contribution rateTo 7.5o/o of salary. PFRS employee pension contribution
rates increased from 8.5% To l0o/o of salary, effective October 1.2012. Employers are required to contribute at an actuarially
deternlined rate in PERS and PFRS. The Borough's contributions to PERS and PFRS were as follorvs:

Year Ended

December 3l
PERS

Amount
PFRS

Amount
2014
2013
2012
2011

$$ 384,503.98

328,907.57
330,743.00
342,114.00

r, t t 8,398.00

1. r 58,395.00
I,026,501.00
I,042.3 t 6.00

13. Defined Contribution Retirement Program

l'he Defined Contribution Retirement Program (DCRP) rvas established on July 1,2007 under provisions of Chapter 92,
P .L. 2007 and Chapter 103, P.L. 2007 and rvas expanded under the provisions of Chapter 89, P.L. 2008 and Chapter I , P.L.
2010. The program provides eligible members rvith a tax-sheltered, defined contribution retirement benefit, along with life
insurance and disability coverage. The Defined Contribution Retirement Program Board oversees the DCRP, which is
administered for the Division of Pensions and Benefits by Prudential Financial.

Under DCRP, the value of'the pension is based on the amount of the contributions made by the employees and employer
and through investment eamings. The employee, through options provided under the plan, directs investment of
contributions. The employee contribution to DCRP is 5.5% of defined salary and the employer contributes 3o/o. The
employer also makes contribution for eligible members' life insurance and disability co\/erage under DCRP.

See lndepcndent Auditor's Report.
-12-



I]OROUGI.I OF I]AST RUTHERFORD
NOTES TO FINANCIAL STA,TEMENTS

DECEN4I]I]R 3I.2OI4 AND 20I3

14. Dcferred Compensation Plan

'lhe Borough rnaintains a Deferred Compensation Plan in accordance rvith Internal Revenue Code Section 457

Any employee of the Borough is cligible to parlicipate in the plan. Participation in the plan is entirel¡, voluntary on the part

oleach employee. Under the plan, employees nta¡'elect to defer a portion oftheil salaries and avoid paying taxes on the
defered portion until 1he rvithdrarval date. l'he deferred compensation amount is not available for withdrarval by employees

until termination, retirenlent, death, or unforeseeable emergency. The Borough does not and is not requircd to make

contributions to the plan.

The deferrcd compensation plan is administered by unrelated financial institutions. Under the temrs of an IRC Section 457

deferred compensation plan, atl deferred conrpensation and income attributable to the investrnent of the deferred
compensation amounts are held in trust for the exclusive benefit of palicipants and their beneficiaries and is not a part of
the financial statements of the lìorough.

15. Post Emplovmcnt Bcncfits

Plan Dcscription. The Borough contributes to tlìe State I{ealth Benefits Progranr (SHBP). a cost-sharing, multiple-enrployer
defined benefìt post-ernployrent healthcare plan administered by the State of Nerv Jersey Division of Pensions and Benefits. SIIBP
was cstablished in 196l under N.J.S.A. 52:14-17.25 et seq. to provide health benefìts to State employees, retirees. and their
dependents. Rules govenring the operation and adn-rinistration of the prograIrr are found in Title 17, Chapter 9 ofthe Nerv Jersey

Administrative Code. SHBP provides medical, prescription drugs, mental healtl/substance abuse, and Medicare Part B
reimbursement to retirees and their covered dependents.

The SHBP rvas extended to employees. retirees, and depeudents ofparticipating local public ernployers in 1964. Local employers
must adopt a resolution to participate in the SIIBP. On November 20,2001, the Borough authorized participation in the SIIBP's
post-retirement benefit program through resolution nunrber 97. Ãny PBA employee rvho retires after t\\,enty (20) I'ears or urore of
service rvithin the Borough or any non-PBA employee rvho retires after tu,enty-five (25) years or more ofsen,ice or any employee

rvho retires under disability shall be entitled to be continued in the above health insurance coverage on a family-plan basis, q,ith the
cost thereofto be paid by the Borough. This does not include dental benefits. The health insurance coverage ends rvhen the retiree
reaches the age of65.

The State Ilealth Benefits Commission is the executive body established by statute to be responsible for the operalion of the SI-IBP.

The State of Ner.v Jersey Division of Pensions and Benefits issues a publicly available financial repoft that includes financial
statements and required supplementary information for the SHBP. That reporl may be obtained by rvriting to: State of Nerv Jersey
Division of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-0295 or by visiting their rvebsite at
rlrl'rv.state.rli.us/treasury/pensions/gasb-43-sept2008.pdf

Funding Policy. Participating employers are contractually required to contribute based on tlìe arnount ofpremiums attributable to
their retirees. Post-retirement medical benefits under the plan have been funded on a pay-as-you-go basis since 1994. Prior to 1994,

medical benefits rvere funded on an actuarial basis.

Contributions to pay for the health prenriums of participating retirees in the SIIBP are billed to the Borough ou a monthly basis.

The Borough contributions for retirees to SHBP for the years ended December 31,2014 and 2013 rvere S261,319.20 and

$259,930.55, respectively, rvhich equaled the required contribution lor each year. There vvere approxirnately l3 retired participants
eligible at December 31,2014 and 2013.

16. Comrlcnsatcd Abscnces

The Borougb's policy to cornpensate police officers foruuused sick time amounted to $106,444.31 in 2014 and was paid in 2015.

The Borough has permitted other employees to accrue unused sick pay rvhich may be taken as time offor paid at a later date at an

agreeduponrate. ItisestimatedthatthecurrentcostofsuchunpaidcornpensationrvouldapproximateSl,026,56'1 .42.

See lndependent Auditor's Report
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BOROUGIJ OIT EAST RUT}II]RIIORD
NOTES 1'O FINANCIAI- STAI'EMI]NTS

DI]CEMBER 31,2014 AND 20I3

17. Risk l\{anasemcnt

1'he purpose of the South Bergen Municipal Joint Lrsr¡rance Fund is to administer employee life, health, property and liability,
rvorker's compensation, unenrployment, and disability insurance programs of the Borough ou a cost -reimbursement basis. 'Ihis

lund accounts for the risk financing activities of the Bolough but does not constitute a translèr ol'risk fronl the llorough. For
insured prograrns, lltere have been no significant reductions in insurance coverage. Settlenrent amounts have not exceeded insurance
coverage for the curreDt ¡'ear or the three prior years.

18. Insurancc

'Ihe Borough is a member of tlìe South Bergen Municipal Joint lnsurauce Fr¡nd. The coverage includes general liability,
automotive liabilit¡,, larv enforcement prolessional liability, and employee benefits liability. The employee benelìt program
includes prescription drug card plan, dental benef'íts, long-tenn disability benefit, and group life insurallce benefìt. There has been
no rcduction in ir.rsurance coverage from prior years and settlements did not exceed insurance coveragc for the past tlrree years. The
lund continues to provide broader coverage than the conventional insurance market at a lorver premium. According to the
Borough's insurance manager, Professional lnsurance Associates. Inc.. the fund actuary has reported fhat all funds of rvhich the
Borough is a member are financially sound. The Borough has contracted u'ith the State ofNerv Jersey sponsored health co\/erage
for its emplo¡,ees.

19. Subsequent Events

The Borough has approved its 2015 budget on March 17, 2015 and a hearing on the 2015 budget and tax resolution will be held on
June ló.2015.

The Borough has evaluated subsequent events through May l, 2015. rvhich is the date the financial statements rvere available to be
issued.

See Independent Auditor's Report.
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BOROIJGH OF EASl- RUTIIEIìIIORD

CURIìENT FUND

DECEMBER 3I,2OI4 AND 20I3

SCIIEDTJI-E OF- C¡\SIl

Reference

A

A-4

Currcnt Fund Tax Collector

Ilalance December 31, 2013

Increased by:

Miscellaneous Revenue

Non-Budget Revenues

Tæres Receivable

Senior Citizens and Veterans

Collector

Ta'i Title Liens - Outside Lien holder

Police Olf Duty Receivablc/ Reserve

Prepaid Taxes

Due from Grant Fund- Grant Receivable

Due from Crant Fund- Transfer

Due frorn Server Utility Fund

Due from Capital Fund

Insurance Exchange

DEA Confiscaled Funds

Miscellaneous Reserves

Budget Ofßets

Tra¡sfer frorn Other Trust Fund

Transfcr frour Dog License Fund

Due fro¡n Dog License Fund - Expenditures

Decreased by:

2014 Budget Appropriations

20 l3 Appropriation Reserves

Tax Overpal,rnents

Local District School Tax

Regional School Tax

County Taxes

Due Io Grant Fund - Expenditures

Due to Grant Fund

Due frorn Dog License Fund

l'rarìsfer to Other Trust Fund

Due from Capital Fund

l'ransfer to Current Fund

lnsurance Exchange

Due to Server Utility Fund

DEA Confiscated Funds

Miscella¡eous Resenes

Police Off Duty Receivable/ Resene

Balance Decenlber 3 l, 2014

$ 2,156,846,97 $ 326,909.24

A-2

A-2
A-'l

A-8
CoDtra

Contra, B-7

A-23

A-16

E-2
E-2

D-14

c-4
Contra

A-20

A-6
A-3

B-7

B-4

B-6

A-3

A-t3
A- l5

A-I8
A-19

A.-17

E-2
E-2

B-6

Contra, Il-7
c-4

Contra

Contra

D-14

A-20

A-6

^-23

I 1,551,707.02

I 1,43 l .52

55,413.77

35,925,173.59

803.r08. l9

'79,020.73

35,409,725.s8

342,347.21

88,424.06

8s,644 74

t32,437.02

70,000.00

82,914.8'7

1,005,000.00

50,000.00

203,809. I 3

4,225.00

464,9t 5.91

672,s82.42

4, t 70.00

8,919. l s

5 1,1 I 5,807.59 36,00s,162.32

53.272,654.56 36,332,071.56

22,089,01 I .85

487,152.33

223,9s4.64

14,009,299.56

5,876,825.58

4320,941.17

154,794.86

7 6,113 .66

8,919.1 5

755,558.32

l,00s,000.00

50,000.00

4,653.82

87,218.38

2,2'74.00

723,172.81

342,347.21

35,925,t73.59

57,086.1 7

49,874,890. l 3 36,324,606.97

A s 3,397,764.43 $

See Indepe ndent Auditor's Repolt and Accompanying Notes to Financial Stalements.

7,464.59



BOROUGI{ OIT ËAS'T RUI'IIERFORD
CURRENT FUND

DECEMBER 3' . 2014 AND 20 1 3

SCIIEDTJLE OF CIIANGE AND PETI'Y CASII FT]NI)

Balance

December 3l 2013 Increased

Balance

Decenrber 31,2014

Collector - Change Fund

Borough Clerk - Change Fund

Petty Cash Fund

Donations for First Aid Squad

Donations for St. Joe's Park

Meadou'lands llospital's Donation for Police Equip.

F-ire Department Training

t 00.00

100.00

450.00

100.00

100.00

950 00

$ $ $

A-5

A-6

s00.00

$ 6s0.00 $ 500.00 $ t.150.00

Reference

SCI.IEDULE OF il,IISCELLANDOUS RESERVES

Balance

A-l A

December 3I 2013 Cash Receipls Cash Disbursements

Balance

December3l.20l4
$ 2,331.72

78s.00

183.00

12,906.72 2,22s.00 2,274.00

4,331.72

785.00

183.00

12,857.72

$ 2,000.00 $ $

$ t6,206.44 $ 4,22s.00 s 2,274.00 $ t8,157.44

Reference A A-4 A-4

Sce lndepcndeul Auditor's Report and Acconrpanying Notes to Financial Statenrcnts.



BOROUG¡I OF EAST RUTI.IERFORD

CURRENT FUND
DECEMBER 3 I, 20I4 AND 2OI 3

SCHEDI,]LE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY

Bâlance

Dec.3l 20t 3 2014 Iæw

20,020,551.00

4,3 1 6,1 97.88

6,330.26

10,972,193.52

82.626.69

2013

1 08, I 99.0ó

A-16

2014

3,s66.20

640,590.57

34,872,973.91

Bclow

35,409,725.58

48,ó55. I 6

58 750.00

Prior Year

Seniors Citizen
Vets. Allowed/

Disallowed/
(Net)

3,586.23

Added/
60á Penalty

26,583.20

{Canccled )

(2 I .956.50)

^-7

Balance

Dec. 3 I 20t4

580 88

10,818.01

:ì 70.350.3 5

s 38t ,7 49.24

Collections Transfer to
Lien

A- t0

Ycar

20l0t20lt/2012

2013

20t4

3,396.6 r

624,61I .22

s

s

s s s s 750.47 $

3 5.397,899.3 5

35,307,292.14

58,750.00

3 I .857.2 r

s 35-397.899.35

3.586.23 s

3,372.0',7

24.4t9.47

27.191 .s4 S 21,333.67 S (21,956,50)$ 628,007.83 $ 35,397,899.35 $

Bclow

108.199.06 $ 35.5t7.t30,74 $

A- 1,8Reference

Cash Receipts

Applied fronr Ovcrpayrncnts

Stare olNJ - Realized

Seniors and Vcterans Deductions

Analysis of20l4 Propcrty Tax Lery

Tax Yicìd:

Gcneral Purposc Tax

Senior Citizen's & Veteran's Dcduction

Added Taxes (54:4-63. I et. seq.)

Tax [rv_l:
Locai & Regional District School

Tax (Abst¡âct)

County Ta,xes

Due County for Added Taxes

Local Ta-r for Municipal Purposes

Add: Additional Taxes lævied

Total Tax Iæq'

Reference

A-15

A-8

Above

Above

s 35,517,130.74

A-18,t9
A-17

A-17

A-2

$ 35.397.899 35 Above

See Independent Auditor's Report and Accompanying Notes to Financial Slatements.



BOROUGII OF EAST RUTI'IERFORD

CURRI]N'1'FUND
DECEMBER 3I.20I4 AND 20I3

SCHEDULE OF DUE FROM / (TO) STATE OF NEW JERSEY pER CHAPTER 20, p.L. l97l

Reference

A-8

Balance December 3 l, 201 3

Increased by:

Senior Citiz-cns Deductions Per Tax Billing
Veterans Deductions Per Tax Billing
Senior CitizensA/eteran Deductions Allorved bv Tax Collector

Decreased by:

Cash Receipts - State ofNerv Jersey

Senior Citizens Deductions Disallowed by

Tax Collector 2013 Ta,res

Balance December 31, 2014

C a I cu I a t i o n of A mou nt Re a I i z e d ft' om St a t e Re i nt b urs e nte nt

Dcductions per ta.x billings:
Senior Citizens

Veterans

Senior CitizensA/eteran Dcductions Allorved by 'l'ax Collector
Amount Realized

A

17,000.00

4l,750.00

s 429.24

58,750.00

59,1',79.24

59,000.00

s 179.24

$ 58,750.00

A-4

A-1,7

A

A-7

55,4r3.77

3,586.23

$ 17,000.00

4 r,750.00

See Inclepenclent Auditor's RepoÍ and Accompanying Notes to Financial Statements



BOROUCIJ OF EAST RUTIJERITORD

CURRENTFUND
DECEMBI]R 3I,2OI4 AND 20I3

SCHEDULE OF PROPERTY ACQUIRED FOR TAXES (AT ASSESSED VALUATION)

Reference

Balance De cember' 3 1, 2013 $ 636,900.00

Balance December 3 1, 201 4 A. Belorv $ 636,900.00

A

A-9

A-10

Analysis of Balance

Block Lot

70

107.03

r 08.01

r 08.04

109.02

Balance December 31, 2013

Increased by:

Transferred to l-ien

Balance December 31, 2014

l0
I

J

J

3

$

Assessed

Valuation

38,000.00

134,400.00

250,000.00

62,000.00

152,500.00

s 636,900.00

$ 138.85 1.88

27,791.54

s 166,643.42

35.00

10,819.85

325.50

I,338.99
7 ,543.73
I,032.60

263.57
1,008.21

2.275.96

35,105.05

54.593.84

52,301.12

s 166,643.42

Above

SCHEDULE OF TAX TITLE LIENS

Refelence

A-7

A, Belovv

Above

A

Analysis of Balance

Block Lot
6.01 8

83
19 15

23.Q2 l0
30 47

46 3l
70 26

79 26.01

102C 3

102 6

105.01 I I

105.02 7

COAOS $

See Independent Auditor's Repolt and Accompanying Notes to Financial Statenrents.



BOROIJGIJ OF EASI' RUTIIERFORD
CT]RRENT FUND

DECEMBI]R 31,2014 AND 2OI3

SCIIEDULE OF REVENUE ACCOUNT'S RECEI\/ABLE

A-ll

Balance Accrued

in 2014

Balance

Dec. 3l 2013 Collected Dec. 3l 20t4

Municipal Court

Constructiorr Code:

Official Fees

Vital Statistics

I3orough Clerk
Board olHealth

Over-expenditure of Approriation Reservcs

$ $ 458,460.67 S 4s8,460.67 S

I 85.949.60

2,802.00

48.601.28

54,290.95

17'7 ,91I .60

2,54't.00

47 ,796.1I
37. I 85.95

8,038.00

2s5.00

805. I 7

l7 I 05.00

$ $ 750,104.50 $ 723,90r.33 S 26,203.17

Reference A

SCI{EDULE OF DEFERRED CIìARGES

A

^-t2

Balance

Dec.3l- 2013

Anrount in
2014

Budget

Increased by

Current Year

Deferred Charges

Balance

Dec.3l.20l4

s $ s sr,r32.80 $ 51 132.80

$ $ s 5t 132.80 $ 5I 132.80

Relèrence A A-3 A-l A

Sce Indcpcndcnt Auditor''s Rcport and Acconrpanl ing Notcs to Financial Slatcrncnts
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Balance Dcccmber 3 l. 201 3

Decreased by:

Anticipated as Budgct Appropriation

Balance December 31. 2014

Balance December 31, 2013

Increased by:

Judgnents- Charge to Reserve for Tar Appeals

Judgments- Charged to Operations

Decreased by:

Net Overpayments - Applied to Taries

Overpayrnents and l'ax Appeals Refunded

Bala¡ce Dccember 3 l, 2014

BOROUGII OF I]AST RUTIJERFORD
CURIìENT FUND

DECEMBER 3I,2OI4 AND 20I3

SCIIEDUI.E OT- PREì\IITIJ\{ ON TAX ÄNTICIPATION NOTE

Refereuce

A-2

SCHEDT]LE OF TAX OVERPAYMENTS

Reference

A

A

r 00,000.00

t09,424.92

$ 43.442.00

43,442.00

$

$ 10r.485.96

209.424.92

3 10,9 r 0.88

272.609.80

s 38,301 .08

,A.-l 4

A-15

A

A-24
A-l

$

48,655.16

223.954.64

A-'7

A-4

A

See Independerrt Auditor's Report and Accourpanying Notes to Financial Statemenls.



BOROUGI.I OF EAST RUTI-IERIìORD

CURRENT FUND
DECEMBER 3I, 20I4 AND 20I 3

SCIJEDUI,E OF PREPAID l AXES

Balance December 3 l- 2013

lncreased by:

Collection ofTaxes - 2015

Decreascd by

Applied to 2014 Tares

Balance Dcccnber 3ì. 2014

Balance Decenrbcr 3 l, 2013

hcreased by:

2014 Lery
Corúy Open Space

Addcd Taxes

Dccreased by:

Canceled

PayÌrents

Balance Decenrber 3l 2014

SCIIIDULD OF COUNTY TAXES PAI'ABLE

Reference

A4

A-',l

Reference

A-t,2,7
1\-l,2,7
A-1,2,',7

196,623.t2

I 08, I 99.06

88,424.06

A-16

A-17

108 t99 06

s 88,424.06

4,268,754.0t

47 ,443.8',7

6330.26

4,7 43.32

4,322,528.14

S

$

A4
0.03

4,320,94t.17

4,327 ,27 | .46

4,320,941.20

S 6,330.26

Sec Independcnt Audito/s Rcport and Accornpan¡ ing Nofes lo Financial Slafemenls.



BOROUGH OF EAST RUTHERIìORD
CURRENl'FUNI)

DECEMBER 3 I. 2OI4 AND 20I 3

SCIIIìDULE OF LOCAL DISTRICI'SCI.IOOL TAXES PAYABLE

Reference

Balance Decenlber 3 l, 201 3

School Tax Defered

lncreased by:

Adjuslnrent

Lerry-School Year July ì, 20ì 4 - Junc 30, 20 I 5

Decreased by:

Payilìents

Balance Decenlber 31, 2014

Due fron School
School Tax Defened

2014 Liability for Local Distnct Tax

Tares Paid

Adjustrnent

Arnount Clìarged to 2014 Operations

Balance Decenrber 3 1, 2013

School Tax Defened

School tax Payable

Increased by:

Adjustment

Lerry-School Year July l, 20 l4 - June 30, 201 5

Dccreased by:

Pâ}lnenls

llalance December 31, 2014

Regional lligh School Tax Payable

Rcgional High School Tax Dcfened

2014 Liability for Regional School Tax

Tax Paid

Adjustment

Regional School Tax Payable- Prior Year

An:ount Charged to 2014 Operations

Note: School Tax is leyied for a school fiscal year

A-l 0.06

14.130.843.00

A4

A-1,2

SCIIEDULE OF REGIONAL I{IGII SCI{OOL TAXES PAYABLE

Reference

14.13 0,843.0ó

21,0'14,72t .06

t4,009,299.56

14,009,299.56
(0.06)

$ 14,009,299.50

s 7,065,42 L50

s 7,065,421.50

s

$ 6,943,878.00

5 2,931 ,97 t .50

,\-18

A-19

A-l

^-'1

A-4

A-t,2

s 0.08

5,889,708.00

s 2,944,854.00

5,889,708.08

8,82 I,ó79.58

5,876,825.58

Belorv

s

2,944,854.00

s 2,944.854.00

S 5,876,825.58
(0.08)

$ 5,876,825.50

See Independent Auditols Report and Accompanying Notes to Financial Stâtements.



Balance Deccnrl¡er 31, 2013

Increased by:

Cash Received

Decrcased by:

Cash Disbursenrents

Balance Decenrber 3l 2014

Balance December 3 l, 20 I 3

Balance Dece¡nber 31. 2014

Balance Decenlber 3 l, 201 3

Increased by:

Budget Appropriations Payable

Decreased by:

Encunbrances'l'ransfened to

Appropriation Rescn e Schedule

Balance Deccmbcr 3l- 2014

BOROUGII OF EASl' RUI'HERFORD
CURRENT FUND

DECEMBER 3I,20I4 AND 20I3

SCIIEDULE OF RESERVE IOR DEA CONFISCATED FTJNDS

Reference

SCI-IEDULE OF RESER\/E FOR RE\/ALUATION

Reference

SCIIEDULE OF ENCU]\IBRANCE PAYABLE

Reference

A- l3

s I 60,630.57

203,809. I 3

A-20

A-21

^-22

A-4

A-4

364,439 .10

87,2 I 8.38

s 277,22t .32

10,848.61

A-3

s 10,848.61

s 63,ó01.95

96,245.84

t59,847.79

63,601,95

96.245.84

Sec Irdependerìt Auditols Report and Accompanying Notes to Financial Statenrerts



BOROUGI{ OF EAST RUTHERITORD
CURIìENTFUND

DUC|IMBER 31,2014 AND 2013

SCHEDULE OF POLICE OFF DUTY RECEIVABLE/ (PAYABLE)

Reference

Balance December 31, 2013

Incleased by:

Adjustment
Cash Disbursenrents

Decreased by:

Cash Receipts

Balance December 31, 2014

Balance December 31, 2013

Increased by:

Budget Appropriations

Decreased by:

Tax Refunds

Balance December 31, 2014

A s 149,229.00

726.422.81

875.651.81

803.1 08.1 9

s 72,s43.62

A-23

A.-24

A-4
3,250.00

723.172.81

A.-4

SCHEDTJLE OF RESERVE FOR TAX APPEALS

Reference

A-3

A-15

A

A $

100,000.00

100,000.00

100,000.00

$A

See Independent Auditol''s Rcport and Accompanying Notes to Financial Statements.



BOROUCH OIì EAST RUTIIERFORD
TRUST FUND

DECEMBER 3I.2OI4 AND 20I3

SCI{EDTJLE OII CASIi AND CASII IìQT]IVAI,ENI'S
B-t

Relerence

Other

Tn¡st

Developers

Escro'w Dog I-icense

Unemployn.ren{

Compensation

Balancc Dccember 3l, 2013

Increased by Receipts:

Municipal Dog License Fee

State Dog l.icense Fec

Escrorv Deposits

Special Reserves

Inlerfunds

Due to Current Fund

Transfer fronr Payroll Agency

Budget Requirement

Decreased by Disbursements:

Interfinds
l'ransfer to Current Fund

Dog License Fund Expenditures

State Dog I-icense Fees

State of NJ Unenrployment Fund

Escrou, Disbursemenls

Special Reserves

Balance Deccmber 3 l, 2014

B $ 44 r.362.05 $ 228,281 .17 S 16,772A0 $ 54.96 l.90

B-6
B-3

B-5
B-8

Contra

B-7
B-2
B-2

s,390.20
r,063.80

r 50,858.88

12,796,066.94

268.30 1.3 I

t0,616.73

208,200.00

I 3.064,368.25 I 50,858.8 8 6,454.00 218,816.73

l3,505,730 30 379,t46.65 23,226.40 273,778.63

Contra

B-4,7
B-6

B-3
B-2
B-5

B-8

225.000.00

t2,787,197.23

4, 170.00

8,919.15

r,060.80
264,625.55

t'72,412.33

t3,0t2,197.23 172,412.33 t4,t49.95 264,625.55

B _q_____l:lJll0i s 206,734.32 $ 9,076.45 $ 9,153.08

Sec lndependent Audilor's Report and Acconrpanf ing Notes to Financial Statemenls



BOROUGI'ì OF EAST RUTHERFORD

TRUST FUND

DECEMBI]R 3I,2OI4 AND 20I3

SCHEDULE OF UNEMPLOYMENT TRUST RESERVE

Reference

uBalance December 3 l, 2013

Increased by:

Budget Requirement

Transfer frorn Payroll Agency

Decreased by:

Pa¡,ntents to State ol'NJ

Balance December 3'1, 201 4

Decreased by:

Payments

Balance Decembe r 3l - 2014

Balance December 3 l, 201 3

Decreased by:
'l'ransfer to Curent F-und - Interl'und

Balance December 3 l, 201 4

u-I s 208,200.00

I 0,616.73B-t

B-l

B-1

SCHEDULE OF DUE TO CURRENT FUND - DOG LICENSE FUND

Reference

B

s 54,961.90

218,816.73
273,778.63

264,625.55

$ 9,153.08

9.60

1,063.80

r,073.40

r,060.80

$ 12.60

s 4,170.00

4, r 70.00

$

B-2

B-3

B-4

SCHEDULE OF DUE TO / (FROM) STATE OF NEW JERSEY - DOG LICENSE FUND

Rcference

Balance December 31. 2013 $

Increased by:

2014 Fees Collected B-l

B

B

B

A-4,8-l

B

Sce Independent Auditor's Report and Accompanying Notes to Financial Statements



Balance December 3 l , 201 3

Increased by:

Escrorv Dcposits

Decreased by:
Escrorv Disbursements

Balance December 31, 201 4

Bala¡ce December 31, 2013

Increased by:

Dog License Iìees Collected

Decreased by:

Expenditures

Balance December 31, 2014

2012 Fees Collected

2013 Fees Collected

Balance December 3 l. 2013

Increased by:

Transfer from Current Fund

Expenditures from Current F'und

Decreased by:

Fees Received in Cun'ent Fund
'Iransfers to Current Fund

Balance Decen.rber 3 1, 2014

BOROUGH OF EAST RUTHERFORD

TRUST FTJND

DECEMBER 31.2014 AND 20I3

SCHEDULE OF RESERVE FOR DEVELOPERS ESCROW FEES

Refelence

B-l

B-l

SCHEDULE OF RBSERVE FOR DOG FUND EXPENDITURES

Reference

B s 228,287.77

150,858.88

379,146.65

172,412.33

s 206,134.32

$ r2,592.80

5-390.20

r 7,983.00

8,9 19. l5

$ 9,063.85

6,274.40
5,904.80

B-5

B-6

B-7

B

B

B

B-l

B-l

B-t
B-8

B-8

B-l
A-4

s

SCHEDULE OF DUE TO / (FROM) CURRBNT FUND - OTHER TRUST

Refèrence

268,301 .3 r

487,257.0t

s r2,t79.20

s (82,975.90)

75 5.558.32

672,582.42

B

A-4

B

$

447,582.42

225,000.00

$

Sec lndepenclcnt Auditor''s RepoÍ ancl Accompanying Notes to Financial Statements.

672,582.42



BOROUG[{ OF EAST RUTI..II]RFORD
TRIJSl- FI]NI)

DECEMBER Jl,2OI4 AND 20I3

SCIIEDTILE OF SPECIAI- RESERVES - OTIIER TRTIST

Balance

B-8

Balance

Dec. 3l 201 3 Receipts Disbursernents Dec.3l 2014

Refundable Deposits

Tax Title Lien Prcmiurns

Redemption of 1'hird Party Liens

Fees

Escrorv Reserve

Street Openings

Riggin Field Bricks
Graffiti Reu,ard

Fire Ofïcial
Neighborhood Crime Watch

Unifonn Fire Safety Act Pcnalty

Elevator Fees

COAH
Llsurance

Payroll and Payroll Agency
Snorv Removal

Substance Abuse Prevention

$ 100.00

t 84,500.00 42,500.00

342,341 .21

1 03.200.00
342,347.21

100.00

l 23,800.00

485.00
8.68

500.00

r,782.80
29,862.62

71,032.92

I41.366 s0

b $ $

485.00

8.68

s00.00

2,154.73

34,016.00
ó3,335.00

t40,990.42

7s,204.30
5,779.72

I 1,562.00

t 9.00

3,225.00

28,914.92

376.08

606.066.59
12,178,062.27

I 4,760.00
15,816.29

I 1,562.00

390.93

7.378.38
2l,2t7 .00

17 264.10

606,066.59
12,169,568.64 83,697.93

20,539.72

20,3s6.90t2,'723.49

$ s24,337.95 S t3,243,649.36

Belou,

12,796,066.94

447,582.42

-9----l]271'4512!-
Belorv

_!_______1e3,53 3.0?_

BReference B

Trust Fund Receipts/Disburements

Expenditures Paid f¡om Current Fund

Collected in Current Fund

B-l
B-7
B-7

$ $ 12,'787.197.23

487,25'7.01

Above $ 13,243,649.36 $ 13,274,4s4.24

See Independent Ar¡ditor's Report and Accornpanying Notes to Financial Sratements.



I]OROUGI-I OII EAS RUTI.IERFORD

CAPITAI, FUND
DECEMBER 31.2014 AND 2013

SCHEDULE OF CASH - TREASURER

Relèrence

c-2

flalance Decenrber 3l .2013

Increased b¡, Receipts:

Translèr flom Current Fund

Serial Bond lssues

Capital Improvement Fund

llAN Received

Premium on BAN Sale

Grants Received

Decreased by Disbursements:

BAN Payments- Rollovers

BAN Payments- Frorn Serial Bonds

Transfèr to Current Fund - Interfund

Reserve For Pavment of BANS- Transfer lo Cunent Fund

Improvement Authori zations

Premium on- IIAN /llond Sale- Transfer to Current Fund

Accrued Interest- Bond Sale- Transfer to Current Fund

Prior Year Encumbrances Payable

Reserve ftrr Iìuilding and Grounds Improvements

Transfèr to Sewer Capital

Balance Decembq 3 1, 201 4

C

t,t22,899.23
5.102,665.00

50,000.00

r ,91 8,000.00

4,827.59

192.194.20

$ 4,950,245.56

8,990,586.02

r 3.940,83 1.58

I 2.0 r 0.4 r 0.48

c-4
c-6
c-8
c-r 6

c-r0
c-14.18

c-3

c-r6
c-16
c-4
c-14
c-9
c-10
c-22
c-7
c-r I

C

c-3

r .104,000.00

5.702.665.00

1,122,899.23

r83.000.00

3.791,124.16

18,613.00

12.228.3s

14,893.25

7,987.49

53.000.00

$

C $1 421.10

See Independent Auditor's Report and Accompanying Notes to Financial Statements



BOROUGH OF EAST RUTIJERFORD
CAPITAI- FUND

DECEMBER 3I.20I4 AND 20I3

SCIìEDULE OF ANAI,}'SIS OF CASII

Balance

c-3

Dec. 3l 2013 Receipts l)isburserrrenls

Transfers

(Fronr)/To

Balance

Dec. 3l 20t4

Bond ADlicipation Nolcs

Due to Curcnt Fund

Resewe for Paymcnt of Bonds

Capital hnprovement Fund

P¡cmium on BAN/ Bond Sale

Accrucd hlcrest on Bond Sale

Fund Balancc

Rcscnc for Iìuilding & Grounds lmprovenents

Reserve for Roadrvay Inrprovcnrcnts

Elcumbrances Payable

Due to Se\Yer Capital

ìmproveurent Authorizations;

02-03 Communications Ëquipmcnt

03-04 Acquìsition ofProperty - Silver Strcak

03-10 Inrprovcmenfto Puk& R.R. Avenuc

- Streetscape Prcject

03-12/03-25/05-09 Recreation Facilities

04-l I Acquisitìon ofProperty

05-01 Acquisition ofProperty

06-0ó/08-l I Vetertrs Ptrk l¡nproverneots

06-19 Road hnprovernenls

07-14 Purchæc ofProperty

09-06 Various Inìprov€rrents

l0-07 Acquisition ofland on Carllon Ave.

I l-02 Tax Refunding

I l- l5113.09 Various Capital lmprovemcnts

12-03 Tax Refurding Bond

l3-l I Various Capital lnproveorents

13-19 Tax Refunding Bond

l4-4 Renovation ofold Police Bldg & lr4un llldg
14-20 Various lDìprovenreûts

s 7,610,665,00 s 1,918,000.00

t,122.899.23

192.t94.20

50,000.00

4,82'7.59

64,000.00

t,496,000.00

2,344,665.00

1,798,000.00

6,806,665.00

1,122,899.23

I 83,000.00

(804,000.00)

( r 80.500.00)

I 5.260.6 I

s 1,918,000.00

515,088.20

I 88.39 1.63

4,827 _59

I,893,30

23,050.26

l 59,300.00

r5,260.6t

t,646_75

581 00

s c

686.394.00

r38.39r.63

r8,613.00

t2.228.35

1,893.30

3 1,037.75

159,300_00

14.893.25

53.000.00

t 8,6 t 3.00

t2_228_35

l 1,900.00

I,058.43

I 85.66

( lo r .85)

I 5,40 1.34

4.392.00

579.t3
(2 r,700.4 1 )

(t.t31.227.92)
(900,000.00)

(5 15,320_03)

(948,5 I 6.62)

(29s,682.20)

'1.98'1.49

t4,893.25

53,000.00

634.00

4,488.83

1,058.43

185 66

1.070.00

4.392.00

579.t3

39,673.88

65,t97.t4

1,596,6t 1.08

59,483.38

939,960.52

8 I 4,000.00

tog,299.'tO

154,490.4 I

300.000.00

504.000.00

'7,41Lt7

(0.00)

0.00

( 1 0 1.85)

t4,33 L34

0.00

2,625.'11

299,574.94

(600,000.00)

232,'733.89

(50{,000.00)

562,35'1.28

(8 14,000.00)

(92, r 89.70)

(ó,36 l.o2)

1,646.75

1,2r5.00

I7.t 10.00

148. r 29.39

_!_--_lf:9!11ë_
C

s 8.990.586.02 S t2,010.410.48 s s 1.930,421,t0

Reference c-2 c-2 C

See Indeperrdent Aùditofs Report and Acconrparìying Noles lo Irinancial Slafemenls.



Balance December' 3 l, 201 3

Incleased by:

Transfer frorn Current Fund

f)ecleased by:

Transfèr to Curlent Fund - Interfund

Balance December' 31 . 2014

Balance December 31. 2013

Increased by:

Bond Issued

Decreased by:

2014 Budget Appr'. to Pay Bonds/ Refinanced

2014 Budget Appropriation to Pay BCIA Bonds

State Loan Payable

Balance December 31, 2014

BOROUGII OF EAS-f RUTIIERITORI)
CAPITAL F'UND

DECEMBER 31,2014 AND 20I3

SCHEDULE OF DUE TO/(FROM) CURRENT FUND

Rel'erence

s 1,122,899.23

C $

|,122,899.23
I,122,899.23

1,122,899.23

$

s 40,220,047.09

16,287,000.00

56,507,047.09

14,052.789.83

s 42,454,257.26

c-4

c-5

c-2

c-2 1,122,899.23

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Refelence

c-13

C

C

13,697,064.7 t

330.000.00

25 725.12

c-r3
c-2r
c-l2

s

C

See Independent Auditor''s Report and Accompanying Notes to Financial Statements.



BOROUCI.ì OF EAST RUTI{ERFORD
CAPITAL FUND

DECEMBER 3 I. 20I 4 AND 2OI 3

SCHEDULE OF DEFERRED CHÄRGES TO FUTI.JRE TAXATION - TINFUNDED

c-6

^nalysis 
ofBalancc Dcc. 31, 2014

Ord. # Imnrov¿ment Descrintion

Acquisition ofLand

Various Improvemenß

,Acquisition oftand Lo€ted on Carlton Avc.

Tax Rcfunding Bond

Vârious Capit¡l lnìprovcmenls

Tax Rcfunding Bond

Various Capihl lnlprovcments

Tax Rcfunding Bond

Renovâtion ofOId Polìcc Bldg & Mun Bldg

Varioos Improvemenls

Balânce

Dec. 3 l. 201 l

¡0r 85

64.450.50

I,496.000.00

900,000.00

2,344.665.00

¡,008.000 00

r.79E.000.00

940.000 00

2014

Authorizations

Dorvn

Paneilt

480.000.00

3.22t.500 00

23.000 00

r 57,500.00

Bond

Anticipation Note

Pav-DoM

Unexpendcd

Inìprovcñcnt
Âurhoriz¡tions

450.50

000

0.00

Cancel

I 26,000.00

I 26 000.00

Bond

lssuc

Balanæ
Dec 3¡.2014

05-0t

09-06

I 0-0?

¡ l-02
I l-t5/l]-09

I 2-01

t3-tl
t3-)9
l4-4

t 4-20

s $ s

600.000.00

504,000.00

tol.E5 $

600.000.00

504,000.00

r 0t .85

450.50

300.000.00

504.000.00

64.000.00

I.496.000 00

2.344.665 00

1,798.000.00

8l 4,000.00

45?.000.00

3.064,000 00

8t4,000.00

92,t69.?0
ó.36t.02

0.00

364,8 I 0.30

3.057,638.98

$ 8.55r,217.35

c
s 1.701.500.00 s r E0,500.00 $ 804.000 00 $ $ 5.702.665.00

c-2.16

$ 5.439.552.35 S 2.0¡6,652.57 $ 1,422,89978

c c,9Refcrence c-t 7 c-17 c-r 6 c-9.1'7

Sec Indcpendent Audito/s Repof and Accompanying Notes to Financial Statements



BOROUGH OF EAST RUTHERFORD
CAPITAL FUND

DECEMBER 3I,2OI4 AND 2013

SCHEDULE OF ENCUMBRANCE PAYABLE

Balance December 31, 2013

Increased by:

Improvement Authorizations Expenditures

Decreased by:

Prior Year Encumbrances Disbursed

Balance December 31 ,2014

Balance December 3 l, 20 13

Increased by:

Budget Appropriations -CIF

Decreased by:

Down payment on Improvements

Balance December 31, 201 4

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Reference

C

c-17

Reference

C 14,893.25

15,260.61

$

c-7

c-8

c-9

c-2

30,153.86

14,893.25

C $ 15,260.61

$ l3 8,391.63

50,000.00c-2
I 88,391 .63

180,500.00

C $ 7,891.63

See Independent Auditor's Report and Accornpanying Notes to Financial Staternents.



BOROUGH OF EAST RUTHERFORD

CAPITAL FUND
DECEMBER 3 ]. 20I4 AND 20I3

SCHEDULE OF IMPROVEMENT ATJTITORIZATIONS

Balance

December 3l 2013

Funded

2014

Authorizations

Cancel/
Expended Funded

Balance

December 3 I 2.0t4

c-9

lJn funded

450.50

364.8 I 0.30

3,057,638.98

c.c-6

Ord. #

02-03

03-04

03-10

ImDrovemcnt Description

Communications Equipment

Acquisitron ofProperty - Silvcr Streak

lmprovemenls to Park & R.R. Avc.

Streetscape Project

Recreation Facilities

Acquisition of Property

Veterans Park lmprovements

Road Improvements
Purchase ofProperty
Varíous Improvements

Construction of a New Publíc Safety Building
Acquisition ofLand Located on Carlton Ave.

Various Capital Improvements

Tax Refunding
Various Capital Improvements

Tax Refunding Bond

Renovation of Old Police Bldg & Mun Bldg
Varìous lmprovements

s 1,646.75

I,2 t5.00

Unfunded

42,750.09

364,772.08

1,829,344.97

s9,483.38
1 ,502,3 I 7.80

940,000.00

634.00

4,488.83

I,058.43
I 85.66

1,070.00

4,392.00
579.13

39,673,88

405, r 60.95

65.197.14

1,596,61 L08
59,483.38

939,960.52

940.000.00

I 15,189.70

I 63.861 .02

Below

3,791,124.16
405, I 60.95

i 2ó,000.00

1 s.260.6 r

1 ,646.7 5

58 t.00
$ s $ s

r I,900.00

1,0s8.43
185.66

1 5,40 t 34

4,392.00
s79.13

7 ,411 .17

03-12t03-25t05-09
04-t I

06-06 / 08-l I

06-19
07-t4
09-06

I 0-0s

l 0-07

I l-15/13-09

12-03

l3- il
t3-19

I 4-4
14-20

I,t34,678.85

0.00

14,331.34

0.00
2,625.71

729,517.90

299,57 4.94
t?? 7?? RO

562,357.28

480,000.00

3,22 I ,500.00

s t,171,057.16

C

s 4.738.668.32 $ 3.701.500.00 s 4,337,545.72 S 1,850,779.98 s 3,422,899 78

Reference C C

Improvement Authorization Disbursements

BCIA Reimbursements
Cancel

Encumbrance Payable

Referencc

c-2
C.I 5

c-6,17

Above s 4,337,s45.72

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



Balance December 31, 2013

Increased by:

BAN Issue

Decreased by:

Tran.to Current- Anticipated Revenue

Balance December 31, 2014

Balance December 31, 2013

Decreased by:

Cash Disbursements

Balance December 31 ,2014

Balance December 31, 2013

Decreased by:

Paid by Budget Appropriation

Balance December 31, 2014

BOROUGH OF EAST RUTHERFORD
CAPITAL FUND

DECEMBER 31,2014 AND 20I3

SCHEDULE OF PREMIUM ON BAN/BOND SALE

Reference

SCHEDULE OF STATE LOAN PAYABLE

Reference

c-5

C

c-2

$ r 8,6 I 3.00

4,827.s9

23,440.59

18,613.00

4,827.59

s 31,031 .75

7,987.49

$ 385,262.81

25,725.12

$ 359,s37.69

c-10

c-I1

c-t2

c-2

$

SCHEDULE OF RESERVE FOR BUILDING AND GROUNDS IMPROVEMENT

Reference

C

C

c-2

C $ 23,0s0.26

C

C

See Independent Auditor's Report and Accornpanying Notes to Financial Statements.



BOROUGH OF EAST RUTHERFORD

CAPITAL FUND

DECEMBER 3]. 20I4 AND 20I3

SCITEDLILE OF GENERAL SERIAL BONDS

l\4aturitics of Bonds

Outstæding

Dæe¡nber 3 l. 2014

Dats ,4.moruìt

lnterest

Rate

Balmcc
Dec.31.2013

Gcneral Se¡ial

Bonds lssucd

c-t3

Datc of
lssue

ANount of
Original

lssuc Dccreascd

867.064.7 I

85.000.00

Balaræ

Dec.31,2014

8.741,719.57

5. I I 2.000.00

I I.090.000.00

Purrrosc

General hnprovement Bonds

(Rcfìnanccd - 2014 Gcncral Improvemmt Bonds)

Gmeml hnprovement Bonds

Gmeral lmprovoncnt Bonds' l4

Gencral Lnprovorcnt Bonds 'l 4

(Refunded Bonds 2009)

t2/20/05 s 20.t45.000.00 l/15/2015 r . I 00.000.00

86'7 ,064.'7 I

1.059.745.76

1.059,745.76

l, | 56.086.29

1,233, I 58.71

4.2s% S 13.84s.000.00 s s t2,74s.000.00 s r.r00.000.00

I l/0 l/09

4t30t2014 s 5,t 12,000.00

3to4/14 1 t. t 75,000.00

t1/0v201s
I t/0t/2016-l'7
lt/0t/20t8

tt/01/20t9-21
1 t /0t/2022

2,375%
3.00o/o

3.50o/o

4.000/0

4.000/0

9.614.784.28

2/t/20ts
2/l12016

2/t/201'l
2^ /2018

2/tn0t9
2/l /2020

2/tn02l
2/112022

2/tn023
2/t/2024
2/1 n025
2/t t2026

2/1n027
211/2028

2lt/2029
2t1/2030

2/t/2031

222.691.t8

252.383.34

257.332.04
)\1 17) îÁ

25'7,332.04

26'7,229.42

272,t78.1I
282.07 5,50

291,972,89

301.870.27

311.76'7.66

326.6t3.74

336.5il,t2
i{t 15? tô
3ó 1.2_s4.59

376. I 00.67

385.998. I 9

6t tst20t6
6/ts/2017
6/t5t2018
6/15/2019

6/ts/2020
6/15/202t
6/15/2022

6/15/2023

6/15/2024

6n5/2025

I.085.000.00

I,05 5,000,00

I,035.000.00

|, I 30.000.00

|, I 25.000.00

t. I 30.000.00

|. I 35.000.00

l, I 45,000.00

l. I 50,000.00

r. I 00.000.00

3.0oo/o

4.00o/o

2.000/0

2.00%

5.00o/o

5.00o/o

s.00%
5.00%

5.00%

5.00%

5.00%
s.00%

5.00%
5.00%

5.000/0

4.0Oo/ø

3.250/0

1.50%

3.00%

4.00%

4.00%

5.00o/o

-5.00o/o

5.00o/o

5.00olo

5.00o/o

5.O0õ/o

Reference

Cash Reæipls

Direct Refinæce

s, i I 2.000.00

t 1 ,1 7_5,000.00

C-5. Below

5. I I 2.000.00

1t.r75.000.00

s 23.459.784.28 s 16.287.000.00 s t3,691.064.71 s 26.049.7r9.57

CC

c-2

Abovc

c-5

See Independent Auditor's Report and Accompan)'ing Notes to Financial Statements

s t6.287,000.00



BOROUGLI OF EAST IìUTIJERFORD
CAPITAL FUND

DI]CEN4BER 3I ,2014 AND 20I3

SCIIEDTJLE OF RESER\/E IìOR PAY]\,TENT OF BONDS

Balancc December 3 l, 20 I 3

Increased by:

Grants Received: Ord # 10-7 Carlton Avenue

Grants Received: Ord # 1 I -15 Riggin Field

Grants Received: Ord # I l-15 Streets and Roads

Decreased by:

Anticipated in Current Budget

Balarrce December 3t, 2014

Analysis of Balancc:
Ord# 03-10 Park and Railroad Avenue- NJ Dept, ofTransportation

Ord # l0-05 Construclion of Nerv Public Salety Building

Ord #l l-15 Various Improvements

Ord # I I -15 Carlton Hill Fire House ADA hnpr.- Cornmunily Developrnent Block Grant

Ord # I l-l 5 Boiling Sprìngs Road I'rogram.- Conrmunitl, Development Block Grant

Ord # I l-15 Streets and Roads

Ord # I I - l5 Riggins Field- Bergen County Open Space Grant

Ord # l0-07 Carlton Ave- Bergen County Open Space Grant

Balance December 3l, 2013

Decreased by:

Inrprovement Authorization Expenditures

Balance December 3I- 20l4

Relerence

c-2
c-2
c-2

c-2

C, Belorv

3 5,91 8.64

70,000.00

86.27 s.s6

c-l4

$ 686.394.00

t92.194.20
878,588.20

I 83,000.00

$ 695,588.20

C

$

$ 256,527 00

267.00
l12,500.00
53,650.00

80,450.00

86,27 5.56

70,000.00

3 s.9l 8.64

Above

SCIIEDT]LE OF DUE FROì\{ BERGEN COUNTY IN{PROVEN{En-T ATITHORITY

Reference

$ 69s 588.20

C

c-9

C

c-r5

$ 1,134,678.85

405, I 60.95

$ 729,s17.90

See hide¡rendent Ar¡ditor's Rcport ând Accompan¡'ing Notes to Financial Statements.



BOROUGH OF EAST RUTIIERFORD

CAPITAL FUND

DECEMBER 3I,2014 AND 20I3

SCHEDIJLE OF BOND ANTICIP¡\TION NOTDS

c-16

Original
Amount

Issue

64,000.00

1,496,000.00

$l,500,000.00

2,040.665.00

1.5 12,000.00

304,000.00

r.798.000.00

8 14,000.00

Original
Datc

of Issue

08/2812013

05/2t/2013

03t23/2011

03122/20t2

05122120t2

08n8/2013

08t28t20t3

0t 1t5t2014

Date of
Maturity

03/19/2015

031t9/20t5

0Ut5/20ts

Balance

Dec.3l,20l3 Issuance

600,000.00

504.000.00

I 14,000.00

c-2,17

l. l 04,000.00

814.000.00

Serial Bond Issue/

Paid

Ilalance

Dcc.3l,2014

600.000.00

s04.000.00

8 r 4.000.00

Ratc of
InterestOrdinance #

09-06

I 0-07

n-02

I l-l-5

12-03

r 3-09

t3-l I

t3-t9

Description

Various Capital Improvements

Acq. Of Land on Carlton Avenue

Tar Relunding Bond

Various Capital Improvements

Tax Refunding Bond

Various Capital lmprovements

Various Capital Improvenrents

Ta,x Rcfunding Bond

$ 64,000.00 $

1.496,000.00

900,000.00

2,040,665.00

1,008,000.00

304,000.00

1.798,000.00

$ 64,000.00

l,496.000.00

900.000.00

2.040,66s.00

1.008.000,00

304,000 00

r.798,000.00

Below

s,702,66s.00

l,104,000 00

804.000.00

$

1.000%

1.000o/o

2.000%

Serial Bonds lssued

Rollovers

New Issues

Paid Budget Appropriation

$ 7,6r0,665.00

C

c-2
c-2

C-T7

c-6

$ 1,918,000.00 s 7,610,66s.00 $ 1,918,000.00

C

$

Above $ 1.918.000.00 $ 7,610,665.00

See Independent Auditor's Report and Accompanying Notes to Financial Statements'



BOROUGH OF EAST RUTHERFORD
CÁ.PITAL FUND

DECEMBER 3I.20I4 AND 20I3

SCI{EDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSLIED
c-17

Ord. il
Balance

Dec. 31 2013
2014

Authorization

Down Payment

Capìtal

I¡nÞ. Fund

Granfs/Loans

Received

BANS/Bonds
Isst¡ed

Balance

Dec.3l 20t 4

05-0 I

09-0ó

I3-19
1 4-4

14-20

Improvement Description

Acquisition of Land

Various Inrprovenìen1s

Tax Refunding Bond

Renovation olOld Police Bldg & Mun Bldg
Various Improvcments

s l0l.85
4s0 50

940,000.00

C

Cancel

r 26,000.00

c-6,9

l0l .85

450.50

0.00

457,000.00

3.064.000.00
480.000.00

3,22 1,500.00

c-6 q

23,000.00

I 57.500.00

r 80.500 00 s

c-6,8

S s s $ S

s 940,5s2.35 $ 3,70r,500.00 $ $ 1 26,000.00

0.00

8 t4,000.00

s 8 14,000.00

c- l6

c 't s?t 55? l5

CRcference c-6, r4

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGH OF EAST RI.J'TIIERFORD

CAPITAI- FUNI)
DECEMBER 3I,2OI4 AND 20I3

SCIIEDTILE OF RDSERVE FOR GRÁ.NTS

Reference

Balance Decenber 3 l. 201 3

Decreased by:

Receipt of Bergen Courìty Open Space - Ord. # I I - I 5

Receipt ofBergen County Open Space - Ord. #10-7

Balance December 3 1, 201 4

Analysis of Balancc

NJ DEP Gre en Acres Program - Carlton Ave . (Ord. # l0-07)
State olNJ Departrnent of Transportation- Ord # l1'15
Bergen County Open Space Grant - Ord #09-06

Bergen Coung Open Space Grant - Ord #10-07

Bergen County Open Space Grant - Ord #l l-15

Balance December 3 1, 2013

Decreased by:

Receipt of Ë|ergen County Open Space - Ord. # I I - I 5

Receipt of Bergen County Open Space - Ord. # I 0-7

Balance December 31, 2014

Analysis of Balancc
NJ DEP Green Acres Program - Carlton Ave. - Ord. #10-07

State of NJ Department of Transportation- Ord # I l-15
Bergen County Open Space Grant - Ord #09-06

Bergen County Open Space Grant - Ord #10-07

Bergen County Open Space Grant - Ord #l l-15

C. Belorv

Above

SCHEDTJLE OF GRANTS RECEIVABLE

Reference

c-2, r 8

c-2,1 8

C, Belorv

C $ 1,081,412 s0

r 05,91 8.64

$ 975,493.86

$ 800,000.00

37,500.00

63,912.50

39,081 .36

35,000.00

$ 975,493.86

$ 1,081,4r2.50

105,9 r 8.64

$ 975,493.86

c-18

c-19

c-14,19
c-14,l9

$ 70,000.00

35,9 r 8.64

C

$ 70,000.00

35,918.64

$ 800,000.00

37,500.00

63,912.50

39,081 .36

35,000.00

Above $ 975,493.86

See Independcnt Auditor's Reporf and Acconrpanying Notes to Financial Statements.



Balance December 3 l, 20 13

Balance I)ecember 3 1, 201 4

Balancc December 3l , 2013

Decreased by
Payments

Ilalance December 3 l. 20t 4

Balance December 3 l, 20 l3

Decreased by:

Transfer to Current Fund- Antìcipated Budget Revenue

Balance Decernber 31, 20 I 4

BOROUGH OF EAST RUTHI]RFORD
CAPìI'AL F-UND

DECEMBER 3I.2OI4 AND 20I3

SCIIEDT]I,E OF RESER\/E FOR ROAD\\¡Á.Y II\{PRO\/EN{ENTS

Reference

SCIIEDULE OF RESERVE F-OR BCIA BONDS PAYABLIi

Reference

SCIIEDT]LE OF ACCRUIìD INTEREST ON BOND SAL,E

Reference

C

C

$ r59,300.00

$ 159,300.00

$ 16,37s,000.00

330,000.00

$ 16,045,000.00

$ t2,228.35

12,228.35

c-20

c-21

c_))

C

c-5

C

C

c-2

C $

Sec lndependent Audilor's Report and Accourpanying Notes to Financial StateInenls.



BOROUGIJ OF EAST RTJTIìERFORD

SI]WER UTILITY FUND
DIICUMIIUR 31,20t4 AND 20r3

SCHEDULE OF CASH

Reference

D-4

Operatin Ilscrorv Trust

Balancc December 3 1. 201 3

lncreased by Receipts:

User Charges and F'ees

Delinquent User Charges

Delinquent Interest Charged

Giants Training Facility Agreement

Meadorvlands Stadium Agleernent

Miscellaneous Income

Overpayments

Due to Utility capital Fund

I)ecreased by Disbursements:

Appropriations

Appropriation Reserves

Due to Current Fund

Due to Utility Capital Fund

Balance Decenlber 3 1, 201 4

D

D- t,5
D-5

D-2
D-l,2
D-t,2
D-1,2

D-6

D-7

$ 881 318.78 S 1,027.t9

1.293.937.93

87,549.89

27,205.32
47.644.80

149,848.72

I 14,3 10.68

143.16

53,000.00
t,773,640.s0

2.654.959.28 1,027 .19

D-3

D-r3
D-14
D-7

2.160.612.4r

20,463.25

78,261.05

54,524.88

2,313,86r.59

D s 341.097.69 S 027.t9

See Independent Auditor's Reporl and Accompanying Notes to Financial Statements.



I]OROUGH OF EAST RUTIIERFORD
SEWER UTII-I]'Y FUND

DECEMBER 3I.20I4 AND 20I3

SCHEDULE OF CONSUMER ACCOUNTS RECEI\/ABLE

Refcrcnce

Balance Dccenlber 3 l, 201 3

Increased by:

Utility Charges and Fccs Levied

Decreased by:
Transfer to Lien

Collections

Current Year Charges and Fees

Delinquent Charges and Fees

Balance Decernber 3 1, 2014

Delinquent Charges and Fees - Collected

Overpayments Applied

Tax Appeals Applied to Sewer Payments

Balance December 3 1, 2013

Increased by:

Cash Receipts

Decreased by:

Applied to Seu,er Pa¡,rnents

Balance December 31, 2014

D-4

D-6
D-14

D-2, Above

SCHEDULE OF OVERPAYMENTS

Reference

D-4

D $ 221,015.73

D-5

D-6

D-9

D-2,4

D-2, Belorv

D

I,06s.79

t,293.937.93
r16.423.98

1.728,49',t.05

t,949.512.78

1,411-427.70

$ 538,085.08

$

$ 87,549.89

315.52
28,558.57

D

$ I t6,423.98

s 28,633.27

143.16

28,776.43

3 l 5.52

$ 28.460.91

D-5

D

See Independent Auditor's Repoft and Acconrpanying Notes to Financial Slatements.



I]OROUGII OII EAST IìUTIII]RF-ORD
SEWER UTILIl'Y TIUND

DI]CEMBER 31,2014 AND 2013

SCHEDULE OF DUE TO i (FROM) SEWER UTILITY OPERATING FUND
FROM / (TO) SEWER UTILITY CAPITAL FUND

Refcrence

Balance De cember 3 1, 201 3

Increased by:

Paid by Sewer Utility Operating Fund- Capital Exp

Decreased by:

Transfer to LJtility Operating

Balance December 3l, 2014

Balance December 3 1, 201 3

Balance December 31, 2014

Analysis of Balance:

l'ixed Capital
Fixed Capital Authorized and Uncompleted

Balance December 31, 2013

Increased by:

Sewer Liens Transferred

Decreased by:

Payments- Received in Current

Balance December 31, 2014

D-4

Below

Above

SCHEDULE OF SEWER LIEN

Reference

D-5

D

D-4

s (42s,447.65)

54,s24.88

(370,922.77)

s3,000.00

_$_____J423p22lll

s 4,615,7 42.84

s 4,61s,742.84

$ 4,1t5_742.84

500,000.00

s 4,61s,742.84

1,065.79

992.96

2,058.7s

D-7

D-8

D-9

D

SCHEDULE OF FIXED CAPITAL / FIXED CAPITAL AUTHORIZED AND UNCOMPLETED

Reference

l)

D

D

D $

D-r4

l)

See Independent Auclitor's Report and Accompanying Notes to Financial Statements

$ 2,058.7s



Irunded

BOROUGHOF EAST RUTIIERFORD
SEWER UTILITY CAPITAL FUND

DECEMBER 31.2014 AND 20I3

SCHEDTILE OF I MPRO\/EMENT AUTIIORIZÄTIONS

Balance

December 31 2013 2014

AuthorizationsUnfunded
Ord.

! Inrprovcmcnt Description

08-12 Sewcr Lines & Pump lmp. $ 166 719.10 S s

Expended Punded

D

54.524.88 S 112.194.22 S

Balance

December 3l 2014

D-l0

LJnfL¡nded

D
$ 166,719.10 $

s

$ $ 54,524.88 s 112,194.22 s

D D D-7

See Independent Auditor's Report and Accompanying Notes to Financial Statements



BOROUGH OF EAST RUTI{ERFOIìD
SEWER UTILITY IìUND

DECEMBER 31,20I4 AND 20I3

SCIIEDtILE OF CAPITAL lN{PRO\/El\{ENT FUn-I)

Reference

Balance l)ecember 3 l. 2013

Balance l)ecember 31. 2014

Balance December 3 l. 2013

Increased by:

Principal Paymenfs on Bonds

Principal Payments on Loans

Balance December 31. 2014

Analysis of Balance:

Amortizalion Reserve

Defened Reserve for Amortizatron

Operating

Salaries and Wages

Other Expenses

Stalutory Expenditures:

Social Security System

Appropriation Resenes

Encumbrance Payable

Belorv

Above

SCIIEDULE OF 2013 APPROPRIATIOn* RESERVES

Balance

D s 3 t 1,935.55

s 3r t.935.55

s 4,r21,r87.60

s 3,985,835.26

13s.352.34

D-t I

D-12

D-13

D

SCIIEDTII-E OF AI\{ORTIZATION RESERVE/ DEFERRED Aì\{ORTIZATION RESERVE

Relerence

D

D- l9
D- t7

$ 32,935 29

102,417.05

D

D

s 3,28ó,475.60

834 712.00

s 4.1 2 1,1 87.60

Dec.3l 201 3

Paid or
Charged

Balance

tapsed (Overexpended)

S 1,483.02

2,007.50

8,90

S S 1 .483 02 S

1õ ¿.É.71\ ( r 8,4s5.7s)

8.90

S 3,499.42 S 20,463.25 S t,491.92 $ (r8,4ss.75)

Reference Belorv D4 D-l

1,49t.92

2.007.s0

3,499.42

Above

sD

D

s

D

See lndependent Auditor's Report and Âccompanying Notes to Financial Statenrenfs.



BOROUGII OI' EAST RUTI{I:RFORD
SEWER UTILITY FUND

DECEMBER 3I,20I4 AND 20I3

sclttrDuI-8, oF DUÍl (TOyFROi\t CURRINT FUND

Refèrence

Balance December 31, 2013

Increased by:

Tax Appeals Applied to Server Payments

Due to Current Fund

Decreased by:

Due to Cunent Fund

Balance l)ecembet 31 2014

Balance December 31, 2013

Increased by:

Escrorv Deposit

Decreased by:

Escrorv Disbursemenls

Balance December 3l, 201 4

SCI{EDT]LE OF ESCROW TRUST RË,SERVE

Reference

D s (78,2ór.05)

28,558.57

D-r4

D-15

D-5

D-4

D-4

S 28,558.57

78,26 I .05

1 06.8 1 9,62

l) s 28,558.57

D s t,027 .t9

D-4

D-4

I,027.19

s t,027 .19D

Sce Independent Auditor's Iìeport and Accornpanying Notes to Financial Statcmenls.



BOROUGH OIT EAST RUTIII]RIIORD
SDWI]R UTILITY CAPITAI, FUND

DECEMBER 3 1, 20 14 AND 20 I 3

SCI{EDULE OF BONDS AND NOTES AUTIIORIZED BUT NOT ISSUED

D-r6

Ilalance

Dec.3l.20l3
BAN
lssued

Balance

Ord. # Improvem cnt Description l)ec. 3 I 2014

05-06 Renovation of Server Systems

Ord. # Inrprovement Description

05-06 Renovation of Server Systems

Balance December 31, 2013

Decreased by:

Accrued lntelest on Bond Payable

Balance December' 3 l, 20 I 4

$ 207.00 $

$ 207.00 $

Reference D

SCHEDULE OF NJ INFRASTRUCTURE LOAN PAYABLE

Balance Plincipal
Paynrents

$ 207.00

$ 207.00

D

Balance

Dec.3l.20l4Dec. 3l 2013

Reference D D-r2

SCHEDULE OF ACCRUED INTEREST ON BOND PAYABLE

Reference
l)

$ 2l r,484.86 $ 102,417.05 $ 109,067.81

$ 2lr.484.86 $ r02,4r7.0s S 109,067.81

D-t7

D-r8

D-3

D

$ 4,802.72

(492.98)

$ 4.309.7 4D

See Indepcndent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGH OF EAST RUTHERFORD

SEWER CAPITAL FTND

DECEMBER 3 I. 20I 4 AND 20I 3

SCIIEDIILE OF SEWER SERIAL BONDS

Date of

Issue

Amount of
Original

Issue

53.000.00

Maturities of Bonds

Outstanding

December 3 l. 201 3 Balance

Dec. 31,201 4

D-I9

fr-20

Balancc

Dec.3l.20l4

lnterest

Date of
Mâturity

Balance

Dec. 3 l, 20l 3

Rate of
Intercsf

2.000v.

Rcfcrcnce

RatcPumosc

Gcneral Improvement Bonds I t/01/09 $ 475.000 00 $ 365.215.72 S

Bonds Issued Decreased

53.000.00

D-20

Balance

Dec.3l,20l3

s 53,000.00

Funded Through Scrial Bond

Rcfcrcnce

s 32.935.29 $ 332,280.43

$ 5i.000.00

D-12

Issuance PaidDescriDtion

Date

Original

All)ounl
Issue

Amount

ì? ols ?o

40.254.24

43.9t3.7r

46,841.29

Original
Date

of Issue

11/01/2015

t t/01/2016-t7

I r/0r/2018

t | /o1 /2019-21

I I /0t /2022

2.37 50/ø

3.O1Yo

3 50%

4 00yo

4 000/.

s

Gcneral Improvemcnt Bonds 4130/20t4

Ordinancc ll

2/l120t5
211/20t6

211l20t'/

2A t20t8

2n/2019

2ltno20
2lt /2021

211/2022

211/2023

2/t 12024

2/112025

2/112026

2ll /2027

2/1D028

211/2029

2t1/2030

2/l120i1

3 00%

400%

2.O0%

200%

5.OO%

5 00%

5 00%

5 00%

5.00%

5.OO%

5 00%

5.O0%

5 00%

5 00%

5 00%

4.00%

3 25%

2.308.82

2.616.66

2.667 96

2.66'7.96

2,667 96

2.770 58

2.821.89

2.924.50

3.027 1t

3.t29't3
1 11? 14

3.336.26

3.488.88

3.642.80

3,745.4t

3,899 33

4.00t 8l

Rcfercnce

SCHEDULE OF BOND ANTICIPATION NOTES

s 365.215.'72 S 53.000.00 $ 32,935.29 S i85.280.43

D

Rcnovation of Sewcr Syste¡ls $ 53,000.00 08128/2013 0311912015 s 53,000.00 s

s s3.000.00 s -

D

s s3,000,00 s

Be lorv

53.000 00

D

05-06

See lndependent Auditor's Report and Accompanying Notes to Financial Statements

s

Above. D-19



BOROUGH OF EAST RUTHERFORD

GRANT FUND
DECEMBER 3I,2OI4 AND 20I3

SCHEDULE OF CASH

Reference

EBalance December 31 ,2013

lncreased by Receipts:

Unappropriated Grant Revenue

Transfer fronl Current Fund

Decreased by:

Transfer To Current Fund

Balance December 31, 201 4

Balance December 31, 2013

Increased by:

Transfer from Current Fund

Current Fund Disbursements

Grants Receivable - Budgeted

Unappropriated Grants Appropriated

Decreased by:

Cancel Grants Receivable

Transfer To Current Fund

Grant Receivables

Budget Appropriation

Balance December 31, 2014

E-5

E-2

E-3

A-4,F-1
A-4, E-3

E-4

$ 3r,902.87
76,113.66

76,113.66

154,794.86

203,037.02

9,463.44

s 72,112.57

108.016.53

I 80, I 29.1 0

70,000.00

$ I 10,129.10

443,408.98
443,408.98

443,408.98

E-l

E-2

E-2

E

SCHEDULE OF DUE TO / (FROM) CURRENT FUND

Reference

E $

A-4,E-l
A-4,8-4

E-3

E-s,4.-2

$

t3,47 t.50

70,000.00
132,437.02

227,500.46

$E

See Independent Auditor''s Report and Accornpanying Notes to Financial Statements.



BOROUGII OIì EÂST RUTHERFORD

GRANT FIJNI)
DECEMI]ER 3 I . 20 I4 AND 20 I 3

SCIIEDIJLE OF GRANTS RIìCEIVABLD

Grant

Balance

Dec.3l.20l3
Increased

by 2014 Budget Cancel lation

Cash

Received

Balance

Dec.3l 20t4

E-3

0.00

l 5,000.00

0.00

0.00

(0.00)

0.00

Alcohol Education and Rehabilitation

Body Amor Replacement Fund

Safe and Secure Community Prograrl

Clean Communities Prograrn

Comcast Technolog)' Grant

Safe & Secure Homeland Buf[er Zone

Police Click lt or Ticket It Granl

OEM NJ Hazard Mitigation Crant

Urban Area Security lnitialive Grant

Drive Sober Grant

Cancel to Currenl Fund Balance

Cancel to Appropriation Reserves

S

3.300.84

24,95 8.00

0.00

000

212.66

0.00

0.00

4,429.80

4,400.00

I 7?? OS

3,789.70

ó0,000.00

t 5,025.27

32,500.00

4.000.00

75,000 00

9,000.00

3,300.84

9,958.00

212.66

4,429.80

3,722.05

3,789.70

60,000.00

15,025.27

32,500.00

4,000.00

r 3,400.00

75,000.00

000

0,00

s S s S

s 37,301 .30 s 203,037 02 S 17,901 .30 s t32,437.02 $ 90,000.00

Reference E EE-2

E-2
E-4

Belorv E-2

s 13,471.50

4.429.80

Above s 17,901.30

Sec Independcnt Auditor's Report and Accompanying Notes to F'inancial Staternerìts.



BOROUGII OF EASl- RUTIIERFORD

GRAN].FU¡\D
DECEN,Í I]ER 3 I. 20 ].{ AND 20 I3

SCIIEDUI,E OF APPROPRIATED RESER\¡ES F-OR STATE GRÂNTS

E-4

Crart
Balance

Transfencd
Fronr 2014

Budgcl
Appropriations

Cancel/

Expended

Balance

Dec. 3 I 20 t3 Dec. 3 I 20t4

Corrøst Technology Grant

Clean Cornrnuities
Safe and Securc Comuunilies
Alcohol Education and Rehabilitation
Drunk Driving Enforærrent Furd

Puking Offense Adjudietion Act

Body Annor Replac€mtrt Futrd

Click lt or Ticket Grant

FEI\,f A Grant

Recycling Tonnage Grot
NJ Mmdorvlmds Comnission Puk Improvernents

OEI\,Í NJ Hød Mitigation Grmt
EDìergency MÐagencnt Perfonnilcc Grilt
NJ Urban Areas Securit), Initiative Crmt
Drive Sober Crart

S 000 s 32,500.00

15.o25.27

75.000,00

3,'722.05
'7,269.44

2, I 94.00

3,789.70

4,000.00

32,500.00

15,025.2'1

I 1,478.5ó

I 9,547. I s

8,856.30

0.00

5,8 t 8.95

75,000.00

S 5

)ôqî? ?)
24,9t8.97
I 9,200.23

1,864.57

5.8 I 8.95

r i,385.69

5,000.00

4,429.80

4,400.00

75,000.00

9,000.00

75,000.00

3,'122.05

16,'123.lO
7 565 R?

l,t, I 33.63

4,000.00
1.8ó4.57

I 3,38s.69

5,000.00

4.429.80
13,400.00

S 99,950.43 S 22'1,500.46 S 159,224.66 S 168,226.23

Refere¡rcc E E-2, A-3

Al¡ove

Belorv E

Cunent Fund Disbur*ments E-2
E-3

S 154,791.86

4,429.80

S ts9,224_66

Se€ Indepcndcnt Auditor's Reporl flìd Accourpan¡,ing Notes to Fiilancial Statc¡rrents.



BOROUGII OF EAST RUTHERIIORD

GRANT FUNI)
DECEN4BER 3I.20I4 AND 20I3

SCIIEDIILE OF UNÄPPROPRIATED RESER\¡ES FOR STATE (;R,tNTS

Balance

[-5

Grart Dec. 3 I 2013

Trarsfer to 20 I 4

Budget

Grmt Fund

Rcæipt
Balancc

Dec 31 2014

Druuk Drivirg Enforærrìent Fund

Parking Offensc ,Adjudimtion Act
Rccycling Tonnage Greìt

S 7 ,269.44
2,194.00

'7 ,269.44
2, I 94.00

8,45 L00
2,3 I 2.00

2 1,1 39.87

8,451.00

2.3 12.00

s S s

2l I 39.87

S 9,463.44 S 9.463.44 S 3 t,902.87 S 3l 902.87

Rcference E A,-2, E-2 E-l E

Se€ lndepcndert Auditor's Rcport md Accontpanying Notes to fìinancial Statemerìls.



C3A.RBA.FIINI & CO. P.C.
Cer-tified Public Accountants

FìÊGISTEFIED MUNICIPÀL ACCOUNTANIS

LITENSED PUBT IC SCOOI ÂCCOUNIÂNTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
ofthe Borough Council

Borough ofEast Rutherford, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the standards
applicable to financial audits containedin GovernntenÍ Auditing Stan¿larrls issued by the Comptroller General ofthe United States;
and the audit requirements as prescribed by the Division of Local Government Services, Department of Cornmunity Affairs, State
of New Jersey (the "Division"), the financial statements - regulatory basis (the "fìnancial statements") of the Borough of East
Rutherford, State of New Jersey (the "Borough"), as of and for the year ended Decernber 31, 2014, and the related notes to the
financial statenlents, which collectively comprise Borough's basic financial statements, and have issued our report thereon dated
May l, 201 5. As described in Note 1, the Borough prepâres its financial statements on a basis of accounting prescribed by the
Division that demonstrates compliance with a rnodified accrual basis and the budget lau,s of the State of New Jersey, which is a
comprehensive basis ofaccounting other than accounting principles gencrally accepted in the United States ofAmerica.

Intcrnal Control Over Financial Rcporting

In planning and performing our audit of the financial statenrents, rve considered the Borough's internal control over financial
reporting (internal control) to detennine the audit procedures that are appropriate in the circunlstances for the purpose ofexpressing
our opinions on the financial statements, but not for the purpose ofexpressing an opinion on the effectiveness ofthe Borough's
intenlal control. Accordingly, we do not express an opinion on the effectiveness ofthe Borough's intemal control.

A deficiency in internal control exists when the design or operation of a control does not allow managernent or employees, in the
nornral course ofperforming their assigned functions, to prevent or detect and correct misstatements on a timely basis. A malerial
v,eakness is a def,rciency, or combination of deficiencies, in internal control, such that there is a reasonable possibility that a

material misstatement of the Borough's financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a defìciency, or a combination of deficiencies, in internal control that is less severe than a material
rveakness, yet important enough to merit attention by those charged rvith govemance.

Our consideration ofthe intemal control was for the lirlited purpose described in the preceding paragraph and was not designed to
identify all deficicncies in the intemal control that might be nratcrial rveaknesses or significant deficiencies and therefore, material
weaknesses or signifìcant deficiencies may exist thât were not identified. Given these linritations, during our audit we did not
identify any deficiencies in internal control that we consider to be material rveaknesses. Horvever, material weaknesses may exist
that have not been identified. We did identify certain deficiencies in internal control, described in the accompanying schedule of
findi ngs and recomnrendations as itenls # I 4-3 through I 4-8 that we consider to be significant deficienci es.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borouglr's financial statements are free from material misstatement,
we perfonned tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements, noncompliance
witlì which could have a direct and material effect on the determination of financial statement amounts. Horvever, providing an
opinion on compliance with those provisions vr'as not an objective ofour audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed instances of noncompliance or other nìatters that are required to be reported unrJer GovernmenÍ
Auditing Standards, and audit requirements as prescribed by the Divisiou, rvhich are described in the accompanying schedule of
audit findings and recourmendâtions as item #14-l through #14-8.

285 Division Ave E Route 17 S
Carlstadt, NJ O7072

[201] 333-5566
www.garba rinicpa.com

-l 5-



Borough's Response to Findings

The Borough's response to the findings identified in our audit is described in the accompanying schedule of findings and

recommendations. The Borough's response was not subjected to the auditing procedures applied in the audit of the

financial staternents and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose ofthis report is solely to describe the scope ofour testing ofinternal control and cornpliance and the results of
that testing, and not to provide an opinion on the effectiveness of the Borough's intemal control or on compliance. This
report in an integral part ofan audit perfonned in accordance with Covenlnìent Auditing Standards and audit requirements

as prescribed by the Division in considering the Borough's intemal control and compliance. Accordingly, this
cornmunication ìs not suitable for any other purpose.

--S-.;
Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

+4.
Garbarini & Co. P.C. CPA's
Registered Municipal Accountants

May 1,2015
Carlstadt, New Jersey

- 16-



BOROUGH OF EAST RUTI.IERFORD

SCHEDI,LE OF EXPENDITURES OF FEDERAL FINA.NCIAL ASSISTANCE

rOR THE YEAR ENDED DECEMBER ] I. 2OI4

Schcdulc C-l

CFDA I
Pms-T)rrough

Enritv lD f
Câsh

Rcccivcd

Prognnì

ExÞcilditurcs Ccncclcd

Grnnt

Rcccìr,¡blc
Crânt Crùt
Arv¡rd Pcriod

FEDERAL CRANT PROCR.{MS / PÂSS T}IROIJCH

GRÁNTOR PROGR¡\M

NcN Jcßc! Stâtc Polìcci Public Âssislanæ Grut

FEMÀ Grant - Hunicutc Smd¡"

Dìvision of Highrvav Traf!ìcr

Nîtional Priorit\ Sîfct] Prcgnms

Po¡ìcc CIick-it or Tickct Cr¡nt

Aløhol Inìp¡ircd Drivirrg Countcmùsuros Inæntivc Cra{

Drilc Sobcr or Cct Pu¡¡cd Ovcr Ycar End CrlckdoNn Grùt

TrÐspof¡lion Stâtc Âid Highrrav Projccts

Highrva¡ Planning & Construoion

Ord l20l l-15

OEM NJ H¿ard Mitigation Crânt

20.616

20 6t6

NJ-066-¡ ¡60-t00-t5-5

NJ-066-l I60-t00-05?

20.205

97.039

9't.042

97.0111

97.044

97.067

4.000 00

ß.,¡00.00

4.000.00

I 3.400.009.000.00

NJ- 078-620-097-¡40-56 I50-00Q 00

Sta(c ofNJ 7-5-000 00

97.036 NJ-066- I 200- I 00-Â92

$ 4-000.00 20l 4

20t4

20 l4

20t2

37.500.00

7-5.000.00

39.6i3..19 39.633.49

5.000.00

¡ -864.57

61 8q8 0(r S

2.t2.66

4.429.80

Ofüæ of Homcland Sccurit¡-

Eñcrgcncy Mmagcmcnl Pcrfom¡næ Grdrt

Safc & Sccurc Gnnt - Homclùd Bufft. Zont

2008 FEMA FircfiBlilcß Crst

FY¡l Urbrû 4rc6 Sccuritv lnitiativc Cmt Progmr

Tottrl FcdcrÂl Fin¡ncinl Âssis(¡ncc

MÂjor ProErnms

NJ-0(,6- I 00-5- I 00{)09

NJ-066-1005- I 00408

-s-000 00

92-474.53

3E8-960.00

(r2.0511.30

20 l4

FYI O

0{r/14/09{9/i0/l I

t2/17/l t4813llt4

57.011 49 $ s r t7 r12 16

See Independent Auditor's Repol and Accompanying Notes lo Financial Statemcnts



BOROUGH OF EAST RUTHERFORD
SCFIEDULE OF EXPENDITURES OF'STATE FINANCIAL ASSISTANCE

FOR THE YEAR ENDED DECEMBER 3 I . 20 I 4

Grant

Award

15.02s.2'7

21.139.87

3,722.0s

60.000.00

3,789.70

7,269.44

8,451 .00

Crant Arvard

Numtrers or

Projæt Nurnber

098-9735-760-00 I

066- r 020-'t 00-232

066-t 020-7t 8-001

6400-l 00-078-ó400

6400-t 00-078-6400

3 122 05

60.000.00

3.789.70

8.45 r .00

t ?t? 0ô

Program

Expenditures

17tt ns

60.000.00

14.133.63

16;723.10

'7,565.82

t02.144.60

Schcdulc G-2

Grailt

Rcceivablc

24,958.00

3.300.84

Grant

Period

Cash

Received

STÀTE GRANT PROGRAM

Grcen Acrcs Program

Improvemcnt to Vetsan's Park

Loan (Ord. l0-7)

So litl lloste Ad m iil isl tu liq n

Clean Conrnunities

State Recycling Grants

Municipol Conrls

Alcohol Education. Rchabilitation and Enforcement

DepL ol l.a|9 (nd Ptthlic Sntety Divition of Crimintl Justice

Safe and Secure Cornmunities Program

Body Annor Replacemcnt Fund

NJ Div\rion of lIighvt.y TmfJic Sofet¡

Drunk Driving Enforcemcnt Fund

Drunk Dnving Enforcement Fund

D cp r rl me nl 0f C o m mu n iryl Affr i ts

Parking Offense Adjudication Act

Totâl Stâtc Finânciâl Assistance

0424900-765-004

042-4900,752-00 l

20 l4
2014

t s,02s.2'l

2 t .1 39.87

0.00

0.00

s 800.000.00 e s s 800.000.00

20t4

20t4

2014

PY

20t4

2.31 2.00 2014

1 14.439.89 s s 828.258.84

See Independent Auditor's Report and Accompanying Notes to Financial Statements



BOROUGI.{ OF EAST RUTFIERFORD

SCHEDULE OF EXPENDITURES OF COUNTY/ OTHER FINANCIAL ASSISTANCE

FOR THE YEAR ENDED DECEMBER 3I,2OI4

Schcdule C-3

Cmnt Arvard

Numbers or

Project Number

N/A

75,000.00

75,000.00

3 5.000.00

70,000.00

32,500.00

I 00,000.00

lilt09 - 12131/14

1/1/10 - 12/31/14

1t1t1t - 1213v14

1t1/11 - t2l3t/14

35,9 t 8 64

70,000.00

32,500.00

63,9 r 2 50

39,08 I .36

35,000.00

0.00

s r i7.993 86

Grant

Arvard

G¡ant

Period

vlt14 - 1713v14

1fiil4 - 12131114

Cash

Received

Program

Exnendílurcs

70,000.00

0.00

r 3.385.69

Canceled

Grant

Rcceivable

COtlNl'Y GRAI'¡T PROGRAM

Bergen County Open Space:

Nerv Park (Ord #09-06)

Carlton Avenue (Ord #10-07)

Riggin Ficld (Ord #l l-15)

Grove Sr. Park (ord #l l-15)

Other Grant Programs:

Comcast Technology Grant

NJMC Grant - Park Improvcments

T'otål County Financial Assistance

N/A
$

138.418.64 s83 385 69 S

See Independent Auditor's Report and Accompanying Notes to Financial Statements.



BOROUGI'I OF EAST RUTIIERFORD
NO'I'ES TO TIIE SCI.IEDULES OF EXPENDITURES

OF FEDERAL AND S'TATE FINANCIAL ASSISTANCE
DECEMBER 3I. 20I4

1. General

The accompanying schedules present thc activity ofall federal and state fìnancial assistance programs ofthe Borough of
East Rutherford (the "Borough"). All federal financial assistance received directly fiom federal agencies. as rvell as federal

financial assistance passed through other governnrent agencies is included on the schedule ofexpenditures ofarvards.

2. Basis of Accountins

The accompan)'ing schedules are presented using thc modifìed accrual basis of accounting as prescribed for municipalitics
by the Division of Local Governnrent Services, Depaflment of Cornmunity Affairs, Slate of New Jersey (the "Division").
rvhich dilller in cefiain respects lì'om generally accepted accounting principles (GAAP) applicable to local government units.
'Ihis basis of accounting is described in Note lC of the Borough's financial statements.

3. Relationship of Financial Statements

Amounts reported in the accompanying schedules agree rvith amounts reporled in the Bolough's financial statements,

exclusive ofthe unappropriated reserves. Financial assistance au'ards are reported in thc Borough's financial statements on

a basis ofaccounting described above as follorvs:

Federal State C ounty/Ot her To tal

Grant / Current Fund

Capital Fund
$ 63,898.06 $ 102, 144.60 $ 13,385.69 S

70,000.00
t79.428.35

70,0 00.00

$ 6 3,89 8.0 6 $ r 02, r44 .60 $ 83,385.69 $ 249,428.35

4. sh to Federal and State Financia

Amounts repofted in the acconrpanl,ing scheclules agree with the amounts reponed in the related f'ederal and state financial
reports.

5. State Loans Outstandine

The Borough's state loans outstanding at December 31, 2014, which are not required to be reported on the schedule of
expenditures ofstate financial assistance, are as follorvs:

Loan Program

Green Trust Program
Green Trust Program
Nerv Jersey Environmental Infrastructure Trust Loan

State Account Number

#02 I 2-03-055
#0212-02-046
#s340-296-02

State

$

$
$

82,524.20
277 ,013.49
I 09,067.8 I

See Independent Auditor's Report
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BOROUGH OF EAST RUTHERFORD
SUPPLEMENTARY DATA

Comparative Schedule of Tax Rate and Assessed Valuations

20t 4 201 3 2012 * 20t I 20r0

Tax Rale

Apportiorunent of Tax Rate

M ur icipa I

C ountl'
Local School

Regional l-ligh School

Year

$ 1.904 $ 1.845 $ 1.735 $ 1.618 $ 1.5s2

0.5 90

0.234
0.7 62

0.3t8

0.5 65

0.279

0.704

0.297

0 457

0.22t
0.661

0 2'79

0.53 5

0.237

0.67 5

0.28 8

0.424

0.?22

0.&4
0 262

Net Valuation Taxable as listed in the Bergen Countv Board of Taxation Levy Duplicate

2014 $ 1.897,754,949

201 3 $ r,973,272,359

2012 $ r,993,078,993

$ 2,009,226.950201 I

201 0 $ ¿023.4s&239

*Revaluation

Comparison of Current Tax Collections

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage of current
collection could be an indication of a probable increase in future tax levies.

Tax Levy Cash Collection
Percentage of

Collection
2014
2013

2012

20l l
2010

$ 35,397 ,899.3s
36,441,604.85

34,61 0,569.I I

32,631,987.57
32,619,811.95

34,981, 173.03

33,629,349.62

31 ,793,436.55
30,430,444.23
29,247 ,225 .11

$ 98.82P/o

92.21/o

91.86y,

93.2s%
89.66%

See Independent Auditor's Report and Accompan¡,ing Notes to Financial Statements.
_ l8 _



BOROUGI.I OF EAST RUTIIERFORD
SUPPLEMENTARY DATA

Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison expressing percentage ofthe total ofdelinquent taxes and tax title liens in
relation to the tax levies ofthe last five years.

December 3 I Year

Amount of l'ax Title
Lien s

Amou nt o f Delin quent

Taxes Tol al

Peræntage of Tax

Levy

2014

2013

2012
201I
2 010

$ t66,643.42

l3 8,85 I .8 8

1 I 3,62 8.0 4

9 8,69 1.6I
l3 8,23 8.5 8

381,7 49.24

6 28,0 07.8 3

6,8 64,0 68.9 4

4,ó l5,s 07.5 I

3.233.7 44.29

$

Balance

December 3l

s 48,392.66

7 66,859.7 I

6,977 ,696.9I
4,7 t4.199.19

3,3 71,9 82.87

Utiliæd In Budget of
Succeeding Year

$ 1.55o/o

2.l0Yo

20.t 6%

14.45%
1 0.3 4o/"

Propertv Acquired by Tax Title Lien Liquidation

The value of property acquired by liquidation at Decernber 31,20114 is $636,900. This represents the properties

assessed valuation from I 995-201 3.

Comnarative Schedule of Fund Balances

Year
Current Fund 2014

2013

2012

20tl
20 10

$ 2,050,233.66

1,483,322.22

290,052.99

94,822.M
94,822.04

1,000,000.00

500,000.00
$

See Independent Auditor's Rcporl and Accompanying Notes to Financial Statements
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Name

James Cassella

Jeffrey Lahullicr

Joel Brizzi

Thomas Banca

George Perry

Michael Homaychak

Saverio Stallone

Danielle Lorenc

Linda Ramsaier

Kathleen Winston

Anthony Bianchi

Laurence Minda

Keith Matino

Denis McGuire

Frank Recanati

George O. Savino

Daryl Munay

Nancy Farina

Margaret Stuiso

BOROUGH OF EAST RUTHERFORD
ROSTER OF OFFICIALS AND SURETY BONDS

AT DECEMBER 31,2OI4

Title

Mayor

President of Council

Councilman

Councilman

Councilman

Councilman

Councilman

Municipal Clerk
Assessment Search Offrcer
Dog Licensing Official
Registrar of Vital Statistics

Tax Collector

Assistant Tax Collector

Finance Director

Chief of Polìce

Building Inspector

Assessor

Construction Code Offìcial
Plumbing Sub-Code Offi cial

Municipal Judge

Court Administrator

Violations Clerk

Deputy Court Administrator

Amount of Bond

$ 1,000,000.00

Note 1: Individual bonds were written by the Commerce Banc Insurance Services and were in force for the period under
audit. All Municipal Court Employees and the Municipal Judge are covered by a S1,000,000.00 blanket court bond with
the South Bergen County Municipal Joint Insurance Fund. All other listed officials are covered by the Faithful
Performance and Employee Dishonesty Bond issued by the South Bergen County Municipal Joint Insurance Fund in the
amount of $ 1,000,000.00.

See Independent Audìtor's Report and Accompanying Notes to Financial Staternents.
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Borough of East Rutherford
General Comments
For the Year Ended December 31. 2014

bc Advertised for

N.J.S.A. 404:l l -4 states "Every contract arvarded by the contracting agents, for the provision or performance of any
goods or services, the cost ofwhich in the aggregate exceed the bid threshold [404:ll-3 "a contract year the total
sum of$17,500...Ifthe purchasing agent is qualified pursuant to subsection b. ofsection 9 ofP.L.l97l, c.198
(C.404:ll-9), the governing body of the contracting unit may cstablish that the bid threshold may be up to
$36,000.00."], shall be awarded only by resolution of the goveming body of the contracting unit to the lowest

responsible bidder after public advertising for bids and bidding therefore, except as is provided otherwise in this act

or specifically by any other law."

N.J.S. 404:l l-9 states "The governing body of any contracting unit may by ordinance, in the case of a municipality,
by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all other cases, establish
the office of purchasing agent, or a purchasing department or a purchasing board, with the authority, responsibility,
and accountability as its contracting agent, for the purchasing activity for the contract in unit, to prepare public
advertising for bids and to receive bids for the provision or performance of goods or services on behalf of the

contracting unit and to award contracts permitted pursuant to subsection a. of section 3 of P.L. 197 l, c. 198

(C.404:11-3) in the name of the contracting unit, and conduct any activities as may be necessary or appropriate to
the purchasing function ofthe contracting unit."

The Governing Body of the Municipality has the responsibility of determining whether the expenditures in any

category will exceed $36,000.00 within the calendar year or any twelve-month period. Where questions arise as to

whether any contract or agreement might result in a violation of the statute, the Borough Attorney's opinion should

be sought before a commitment is made.

The minutes indicate that resolutions were adopted and advertised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 40A: I l-5.

Except for a few instances reported in the audit findings section, our examination ofexpenditures did not reveal any

individual payments, contracts or agreements in excess of $36,000.00 "for the performance of any work, or the

furnishing or hiring of any materials or supplies," other than those where bids had been previously sought by public
advertisement or where a resolution had been previously adopted under the provisions of N.J.S. 404:1 1-6.

Exnenditure of $5.400 or more and less than $36.000 Per N.J.S.A. 404: I I -6.1

N.J.S.A 404:11-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but l5 percent or
more of that amount, and for those contracts that are for subject matter enumerated in subsection (l) of section 5 of
P.L.1971, c.198 (C.404:l 1-5), except for paragraph (a) ofthat subsection professional services and paragraph (b) of
the subsection concerning work by employees of the contracting unit, the contracting agent shall award the contract

after soliciting at least two cornpetitivc quotations, if practicable. The award shall be made to a vendor whose

response is most advantageous, price and other factors considered. The contracting agent shall retain the record of
the quotation solicitation and shall include a copy of the record with thc voucher used to pay the vendor. Whenever
two or more responses to a request of a contracting agent offer equal prices and are the lowest responsible bids or
proposals, the contracting unit may award the contract to the verìdor whose response, in the discretion of the

contracting unit, is the most advantageous, price and other factors considered. In such a case, the award resolution
or purchase order documentation shall explain why the vendor selected is the most advantageous."
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Borough of East Rutherford
General Comments (Continued)

For the Year Ended December 31. 2014

Collection of Interest of Delinquent Taxes and Assessments

The statute provides the method for authorizing ìnterest and the maximum rate to be charged for thc nonpayment of
taxes or assessments on or before the date when they would become delinquent.

The Goveming Body on January 1,2014 adopted the following resolution authorizing interest to be charged on

delinquent taxes:

WHEREAS, N.J.S.A. 54:4-61 permits the governing body of each municipality to fix the rate of interest to

be charged for nonpayment of taxes or assessments subject to any abatement or discount for the late payment of
taxes as provided by law; and

WHEREAS N.J.S.A. 54:4-67 has been amended to permit the fixing of said rate of 8Yo per annum on the

first $1,500.00 of the delinquency and 18% per annum on any amount in excess of $1,500.00 and allows an

additional penalty of 6%obe collected against a delinquency prior to the end ofthe calendar year;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Borough Council of the Borough of East

Rutherford, County of Bergen, State of New Jersey as follows:

The Tax Collector is hereby authorized and directed to charge \Vo per annum on the first $1,500.00 of
taxes becoming delinquent after due date and I 8% per annum on any amount of taxes in excess of
$1,500.00 becoming delinquent after due date, and if delinquency is in excess of $10,000.00 and

remains in arrears beyond December 31, an additional penalty of 60/" shall be charged against the
delinquency. Delinquent real estate taxes for 2013 will be advertised for sale after April 1,2014.

2. There is a ten day grace period of quarterly tax payments made by cash, check, or money order

3. Any payments not made in accordance with paragraph two of this resolution shall be charged interest
from the due date as set forth in paragraph one ofthis resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with the

foregoing resolution.

Interest on Deli uti

The Governing Body on January l, 2014 adopted the following resolution authorizing interest to be charged on
delinquent utility rents:

WHEREAS, the statutory lnaximum interests permitted to be charged for unpaid fees is one and one-half (l
112 o/o) percent per ntonth;

WHEREAS, the East Rutherford Public Works & Utilities Commission has had a policy of charging one

and orre-half (1 ll2%) percent per month interest on any unpaid balances; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council that effective
January 1,2013, all past due balances to the East Rutherford Public V/orks & Utilities Commission shall accrue
interest at the rate of one and one-half (l 1/2 %) percent per month.
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Borough of East Rutherford
Summary Schedule of Prior Year Audit Findines
Year Ended December 3 I . 201 4

Internal Controls:

I3-1. RECOMMENDATION:

That all nlonies collected be deposited or transmitted to the treasurer within 48 hours of receipt.

STATUS:

Corrective action has not been taken. See cun'ent year audit frndings and recommendations.

13-2. RECOMMENDATION:

That the Borough complies with the developers' escrow accounting directivc, rcquiring reporting to developers.

STATUS:

Corrective action has not been taken. See current year audit frndings and recommendations.

13-3. RECOMMENDATION:

That all eligible employees be enrolled into the pension system. Seasonal employees that work in all four quarters should be

included ìn the pension system.

STATUS:

Corrective action has not been taken. See current year audit findings and recommendations.

I3-4. RECOMMENDÄTION:

That expenditures be monitored for compliance with the Local Public Contracts Law.

STATUS:

Conective action has not been taken. See current year audìt findings and rccommendations.

I3-5. RECOMMENDATION:

That a subsidiary ledger be implemented and rnonitored to record the addition, retirement and transfer of fixed assets. Such

ledger should record the source ofproperfy, acquisition date, cost and percentage ofgovemment participation and the insurable
value ofthe asset.

STATUS:

Corrective action has been taken.

I3-6. RECOMMENDATION:

That over-expenditures in budget appropriations be avoided.

STATUS:

Corrective action has not been taken. See current year audit findings and recommendations.

13-7. RECOMMENDATION:

That the Borough nrake contributions to the Defined Contribution Retirernent Plan based on the required rate..

STATUS:

Corrective action has been taken.
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Boroueh of East Rutherford
Sumlnarv Schedule of Prior Year Audit Findines (Continued)

Year Ended December 3 1. 2014

I3-8. RECOMMENDATION:

Server utility billing should be in compliance with criteria established by the Borough.

STATUS:

Corrective action has not been taken. See current year audit findings and recommendations.

I3-9. RECOMMENDATION:

The sewer utility billings should be reconciled and all corrections to customer accounts should be made in the utilify billing
software using the date when discovcred.

STÀTUS:

Corrective action has been taken.

13-IO. RECOMMENDATION:

Timesheets for Deparhnent of Public Works employees should be signed by the supervisor or the department head. Backup
information should be provided regarding overtime hours.

STATUS:

Corrective action has been taken.

I3-11. RECOMMENDATION:

That all attomeys be removed from the Borough's payroll and health beneflits plan and bc paid as a professional service vendor.

STATUS:

Pa¡tial corrective action has not been taken. See cunent year audit findings and recommendations.
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Boroush of East Rutherford
Audit Findings and Recommendations
Fol the Year Ended Decernber 3 I . 20 1 4

*Finding 14-1

Certain departmelìts did not comply with N.J.S.A. 404:5-15. All monies collected were not deposited or transmitted to the

treasurer rvithin 48 hours ofreceipt by the fire offrcial and building departrnent.

Criteria:

N.J.S.A. 404:5-15 states that all monies collected should be deposited or transmitted to the treasurer within 48 hours of receipt.

Recommendation:

That all monies collected must be deposited or transmitted to the treasurer within 48 hours of receipt.

Borough's Proposed Corrective Action Plan:

Each department will deposit all monies collected within 48 hours of receipt.

*Finding 14-2

Developers with expenditures over S1,000 were not sent monthly activity reports and developers with expenditures less than

St,000 were not issued quarterly activity reports.

Criteria:

The Division of Local Govemurent Services Local Finance Notice #98-7, which provided arnendments to the "Developers

Escrow Directive". A policy should be instituted so that developers receive activity reports on a monthly or quarterly basis.

Developers with expenditures of S 1,000 or more per month should receive monthly activity reports, and all others should receive

quarterly reports in order to comply with the amendnrents.

Recommendation:

That the Bolough complies with the developers' escrow accounting directive, requiring reporting to developcrs.

Borough's Proposed Corrective Action Plan:

The Borough will cornply with the developers' escrow accounting directive and monitor disbursement activity reports.

*Finding l4-3

During the testing of pension reports, there were multiple employees not enrolled in the pension system.

Criteria:

Pension enrollment criteria from State of New Jersey Division of Pension.

Recommendation:

That all eligiblc ernployees be enrolled into the pension system. Seasonal employees that work in all four quarters should be

included in the pension systenì.

Borough's Proposed Corrective Action Plan:

The payroll clerk will update employees' personal file in the payroll cornputer systern and enroll all eligible employees into the

pension systetrr.

* Repeated from prior year's audit.
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Borouqh of East Rutherford
Audit Findings and Recomrnendations (Continued)
For the Year Ended December 3 I . 20 1 4

* Finding 14-4

Our examination of expenditures indicated instances where two vendors exceeded the bidding threshold and were not advertised
for bids:

-Diesel Fuel -Gas for Borough Vehicles
Criteria:

Contracts and agreements required to be advertised as per N.J.S.A. 404:l 1-4.

Recommendation:

That expenditures be monitored for compliance with the Local Public Contracts Law.

Borough's Proposed Corrective Action Plan:

Expenditures will be monitored to avoid violations of the Local Public Contracts Law

* Finding 14-5

There were over-expenditures in thc Current Fund ofbudget appropriation reserves in the amount of551,132.80 and budget
appropriation reserves in the amount of S18,455.75 in the Sewer Utility Fund.

Criteria:

On August 2, 1990, Chapter I 3 I of the Laws of 1989 was enacted into law, making the disbursing of monies or the incurring of
obligations by public officials in excess of appropriations or an amount limited by law a gross violation of state statute.

Recommendation:

That over-expenditures in budget appropriations be avoided.

Borough's Proposed Corrective Action Plan:

Expenditures will be monitored in order to prevent over-expenditures.

*Finding l4-6

The sewer billing for commercial users is based on flow charges and fixture units. Ho\¡/ever, numerous commercial sewer

accounts were not billed by using water flow charges and instead bills were based on individual circumstances that had no

docunrentation as to criteria used.

Criteria:

The sewer billing criteria established by the Borough of East Rutherford.

Recommendation:

The sewer utility billings should be in compliance with the criteria established by the Borough. A sewer utility billing
ordinance should be adopted and all criteria used should be approved by Mayor and Council.

Borough's Proposed Corrective Action Plan:

The sewer utility billing procedures are currently being reviewed and a nevr' rate ordinance will be in place after review

-26-
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Boroush of East Rutherford
Audit Findines and Recomnlendations (Continued)
For the Year Ended December 3 I . 20 I 3

Finding l4-7

Professionals, specifically attomeys, prosecutors, public defcnders and engineers are on the Borough's payroll/salary ordinance and

or enrolled in the pension system. These attorneys are engaged in private practice, offer their services to the public, work for other
clients, and therefore are not appropriately considered an "employee" ofthe Borough.

Criteria:

Intemal Revenue Service - Publìcation 963 (Rev. I 1 -2013)
Internal Revenue Service - Publication I 779 (Rev. 3-2012)
lntemal Revenue Service - Revenue Ruling 87-41
State of New Jersey - Offrce of the State Comptroller: Investigative Report on Improper Participation by Professional Service

Providers in the State Pension System
Division of Local Governurent Services - Local Finance Notice 2007-28

Recommendation:

That all professionals be removed from the Borough's payroll and/or pension system and paid as a professional service vendor

Borough's Proposed Corrective Action Plan:

Professionals rvill be removed from the payroll and pension system and be paid as a vendor.

Finding 14-8

The health insurance cont¡ibution was calculated incorrectly for all employees. The cost of prescription benefìts was
based on an administrative fee and not on the actual cost of the benefit. The borough is self insured for prescription
benefits, and is required to develop a premium or periodic charge in order to calculate the health insurance contribution

Criteria:

Department of Community Affairs, DLGS, Local Finance Notice LFN 2011-20R and LFN 2011-34.

Recommendation:

That the Borough develop a premium or periodic charge for self-insured prescription plan and adjust the health insurance
conh-ibution for ernployees based on the premium developed.

Borough's Proposed Corrective Action Plan:

The Borough will contact its insurance administrator and develop a premium for self-insurcd prescription plan.

* Repeated from prior year's audit



Appreciation

We desire to express our appreciation of the assistance and couftesies rendered by the Borough Officials
and employees during the year.

* * * * * {< * * x * * ìt * * * * * * ìk * * * * * * * t< :lc

The problems and weaknesses noted in our review \¡/ere not of such magnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.
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